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Thesis Title Choice and the Interaction between Probabilities
and ilagnitude of Payoffs
Name liiss lMeon Pinpradit Department Psychology

Academic Year 1973
ABSTRAGT

The purvose of this exXperiment wa® to stﬁdy the interaction
between probabilities and.mariitude of payoffs of choice in gambling,
The three models testedViepé ihe expected walue model, the expected
utility model, and thefsubdegtive expected utility model. Subjects
were 60 male and 60 femals undérgra@uate students of the Faculty of
Education, Chulzlongkora Uaiversity, who volunteered for paid parti-
cipation, They were to cloose 4 mumber guessing games. The first
game had a probability of 1/2 to‘winﬂ baht, the second game had a
probability of 1/4 to win 3 baht, the third game had a probability
of 1/8 to win 7 baht, Znd-the-fourth game had & probability of 1/16
to win 15 baht. The garnes vere different in probability of wiﬁning
and magnitude éf nayoifisyg but ekpected value of each game was eQual.‘
The subjects were divided into & groups; in/ group 1 there wé&%}choice,
in group 2 there vwere 2 choices, An group Zwnthere werell choikc;as,~
and in'group 44there Uerel § choices.’The datalwere analyzed by chim
square, t-test, analysis of variance, and comparision of unconditional

and conditional wnrobabilities.

The results were that the interaction between probabilities
and magnitude of payoffs of choice in gambling was according to ‘the
subjective expected utility model, and that wrong guessing had no

effect on the next choice,
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