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ABSTRACT

The study of public debt management of Thailand are concerned with
the theory of public debt, thé néeds of borrowing, the history of public
debt, policy and the management of internal and external débt, the consistency
between public debt management and economie development. The purpose of
National Economic and Social Development.Plan 1-4 (1961-1981) are studied.
Besides, the impact of public debt méanagemént and how to manage public
debt efficiently in the future are studied. The aspects of studying are
based oﬁ details from the"Bank of Thailand, Office of the National Ecoﬁomic'
and Social Development Boarnd, National Statistic Office and liabaries of.some
Universities. Somevinférmation and figures. are not available due to the

government confidential.« [This{keeps the study| within limited scope.

~The study, ;revealed, that éhe government hasy toncreate public_
debt because they are lacked of'caﬁital fund needed for developling the
country. Therefore, the government must ﬁse the suitable policy to manage
public debt by issuing the provisions about borrowing and repayment in

order to prévent the problem that might occur in the future.



Debt management in Thailand includes the concept of the Counter
Cyclical Approach and the Neutrality Approach. This is due to the fact
that the government wants to stabilize the economy. Debts are created
regularly so that the government can predict the economic effect. Moreover,
in order to follow the National Economiec; and Social Development Plan, ﬁhe
government must create loan to be used in many developing projecté especially
the infrastr;cture which are necessary for Developing Countries such as
Thailand.

The sﬁudy shows that debts/burden trend always increases. This

makes the proportion of debt gepayment budget increases rapidly. In 1983

debt burden is 7,280 baht per head.

The government must manage publicodebt carefully and appropriately
in order to prevent problems that might occur from debt repayment which

have happened in some of our neighbouring countries.
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