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LS // Dependent Variable is AC
Date: 8-21-1993 / Time: 14:35
SMPL range: 1980 - 1991
Number of observationS' 12
VARIABLE COVFFICIENT STD. ERPOK T-STAT 2-TAIL SIG

(s 4.2356696 8.9667409 0.000

PRO -0.46067025 0 -2.4066725 0.007
R-squared . Q]\\\ Me 5 ndent var 2.870384
Adjusted R-squared -430808L S.D. wendent var  1.214399
S.E. of regression 36 } 7.50849C
Durbin-Watson stat 11.60542

Log llkellhood

L3 // Dependent Variable is
Date: 8-21-1993 / Time: 14
$MPL range: 1979 - 1991
Number of observations: 13

VARIABLE  COEFFICIENT 7870 RRC . 2-TAIL SIG.

C —5_64 ), ,:,’.‘.;=‘Z;=;: . o E— o v 1 & 0‘952
Lol 19. 7694 0.058
LO2 —10.641tﬂ ia 0.500
LQ3 -1.877506] 1 -0.1598W62 0.879
LQ1Q2 ~-0.3578453 1% 16050u =0.3083521 0.768
1L,Q2Q3 1.018495 a7 74 9763 0.132
Mﬁ« ﬁﬁwm Lo BT
R-squared ’ 25 Mean of dependent var 15.63753
Adjusted R-squ. 56 b, 0 393737
$+.B« ©f reg n ﬁﬁm m%%g}?a §J226543
Durbin-Watsomn: stat ist 211830

Log ‘1ke11hoo 7.8/"3C0
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LS // Dependent Variable is AC
Date: 8-21-1993 / Time: 15:01
SMPL range: 1979 - 1991
Nuirber of observations: 13

VARIABLE COEFFICIENT STD. T-STAT. 2-TAIL SIG.

4.3989643 2 L5 156287 0.000
PRO -1.1001094 =t ‘ B -1.4177414 0.9001

R-squared endent var 3.415001
Adjusted R-squared ‘ ] Gant var 1.076188
S.E. of regrecsien squared resid 5.009753
Durbin-Watson stat ‘ \3\‘ \“;““ 16.51644
Log llkellhood

LS // Despendent Variable is :
Date: 8-21-1993 / Time: 135 CREife)
SMPL range: 1979 ™Al ik
Number of obaerva'*ﬁ*““
VARIABLE || 2 “TATL SIG.
€ =3 ‘0/750 8 9815091 -0.4364272 J.678
Lat é% 73 21324 0.73¢
LQ2 ﬂﬂ; 'Vl % EjQﬁ% 0.721
LQ3 0.192
LQlQ7 0 1669943 0 2263032 0.737922% 0.488
ﬁ ﬁ‘%ﬁ GaE '; 0.317
S I R B
==_:.:.===== ———=== Bebe g :4 ::::iii:::-
R-s qaarpd 0.996158 Mean of dependert var 14.53184
Adjnsted R-squared 0.992215 5.D. of dependent vear 0.£99498
§.FE. of regression 0.052554 Suin of sguared resic 0.01657%
Durkbin-Watson stat 3.219218 F-statistic 259.2523

Loq likelihood 24.87643
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LS // Dependent Variable is AC
Date: 8-21-1993 / Time: 15:03
SMPL, range: 1979 - 1991
Number of observations: 13

VARIABLE COEFFICIENT ST' RROR T=STAT. 2-TAIL SIG.

c 6.8188869 9.7186417 0.000
PRO -2.006043 4.1985563 0.001

J_ i
R—s_quared %ndpnt var 4.706418
Adjusted R-squared ), OT* ndent var 2+ 123338
'\Sﬁﬁéﬁu nk;;ed resid 34.19700

S.E. of regression
\t*:\;?\\h 17.62788
_ TR - = e

Durbin-Watson stat
Log likelihood

LS // Dependent Variable is "
Date: 8-21-1993 / Time: 4
SMPL range: 1979 18

Number of observatl f ___?____;;_____

VARTABLE COEﬂC u 2-TAIL SIG.

G -8 246 710 7.0370 18 -1 1:18890 0.286

LQl 2 6 0.036

LQ2 ‘Vl EJI. 4 5 0.254

LQ3 3 0 155

LQIQZ 0 4961161 /690“13 —l 8437408 ~L15

2 " .039

3 JEJO 773
R—squareo 0. 997324 Mean of uepeadenu var 14.72732
Adjusted R-squared 0.994647 S.D. of dependent var 0.552816
S.E. of regression 0.040445 Sum of squared resid 0.099815
Durbin-Watson stat 2.804125 F-statistic 372.6399

Log likeliliood - 28.28096
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LS // Dependent Variable is AC
bate: 8-21-1993 / Time: 15:05
SMPL range: 1979 - 1391
Number cof ObuQrVdrlona. 13

12.557969 0.00¢C
= 58185“5 0.001

E-squared . 1 iependent var 2.997970
Adjusted R-squared ] . Dwsef dependent var 1.290284
S.E. of regression ; S uared resid 6.863853
Durbin-Watson stat ; | \.\\ o, 20.59342
Loy likelihood \ \\;T\\\

1.5 // Dependent Variable 1
BDate: 8+21=1993 / Time: ;5, A ﬁ I
SMPIL. range: 1979 QL’ .
Munper of -;.:;=—

——————————————— “: ‘g ==

1-5TAT. 2-TAIL S5IG.

737746 8 3718155 .2596520 0.804

87163 0 8195116 0.444

e ﬂﬂ%ﬁﬂ%&lﬂﬁ%&l\mﬁ"“

LQ3 51713 0.683

L01Q2 0.0273796 (.3324712 0.0838557 0.936

293 s4: € g, 17948115 192 0.654
~ n -

G S AR AR bRy tH
Rfaqunléh 0.990736G Mean of dependent var 14.23227
Adjusted R-squared 0.98146¢ 5.D. of dependent var (0.697526
$.E. of regression 9.094978 fum of squared resid 0.054125
Durbin-Watson stat ”.745510 F-statistic 106.8745

Log likelihood _ 18299

o e e e e e s e e 2t s e e e g e e s e o
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L3 // Dependent Variable is AC
Date: 8-21-1993 / Time: 15:13
SMPL range: 1980 - 1991
Number of observations: 12

VARIABLE COEFFICIENT STD. ERRCR T-STAT. 2-TATL SIG.

C 3.4389688I 6.7538592 0.000

PRO =1 -2.3596402 0.040
k-squared 7 pendent var 2.608614
Adjusted R-squared : df;endent var 1.482122

¢.E. of regression ared resid 15.52139

Darbir-Watson stat 5.567902
Log likelihood
1,5 // Dependent Variable i i
Date: 8-21-1993 / Time: 1531847, - /4
SMPL range: 1980 g .
Nuimmber of observatidns: 17
YJARIABLE COE¥ ] 7 2-TAIL SIG.
C 64 .58002 29.324107 2.201942¢ C.079
607250 9.3049851 -1.0167426 0.356
= AEIDyHRTNYAnT o
LQ3 0 65 0.869
LQ1Q2 0.5332400 0 6165644 0. 8b48369 C.427
-0 1998883 0.4447247 & -0, 445455 0.672
AN AERA SR ARy o
R-squarea 0.936509 Mean of derecdenc vir 13.54186
Adjusted R-squared 0.860319 S.D. of dependent var 0.684400
S.E. of regression 0.255787 Sum of cquared resid 0.327135
Durbin-Watson stat 1:377708 F-statistic 12.29182

g likelihood 4.586471

[0%
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S // Dependent Variable is AC
Date: 8-21-1993 / Time: 15:22
SMPL: range: 1979 - 1991
Number of observations: 13

VARIABLE COEFFICIENT T-STAT. 2-TAIL SIG.

11.925411 0.0cCcC
-4.4333883 0 OOl

c 4.4077114
PRO -2.9765308%

P

_J
R-gquared - : Man--i-iependent var 2.087235
Adjusted R-squared ! ofwdependent var 1.261185
S.E. of regression
g \Hhiﬁx ared resid 6.849059

Durbin-Watson stat ; 19.65493
Log likelihood ; ] N\ \\\Kf\\\

LS // Dependent Variabl 14
Date: 8-21-1993 / Time: 15: S
SMPL range: 1979 - 1991 e ib2/iZ/8
Number of observa ' IR

VARIABLE F-6TAT.  2-TAIL SIG.

C 30i§16809 n 20 1.9167668 0.137

LQ1 -2 565 731 4 8010381 -0. 5343788 0.612

LQ2 808 T 0.196

LQO3 EJP 3 0.097

LQ102 7781 545 0.057

LQZQ3 0 0064413 “773442 0 0232240 0.682

7 0 94 sl

R--squared dSb- E!an oq dent 13.77490
Adjusted ﬂ—squared Q. 908314 S.D.- of dependent var 0.453768
S.E. of regression 0.13725) Sum of squared resid 0.1132027
Durbin-Watson stat 1.909094 F~-statistic 20.86074

Log likelihood 12 39676
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LS // Dependent Variable is AC

Date: 3-29-1993 / Time:

16:12

SMPL range: 1979 - 1991

Number of obscervations:

13

105

VARIABLE COEFFICIENT  STD.

G 2
PRO 3
R-squared

Adjusted R-squared
S.E. of regression
Durbin-Watson sta
Log likelincod

LS // Dependent Variabd

Date: 6-20-1993 / Time:

ERROk T-STAT.

2-TAIL SIG.

8.6411260
-3.1089843

0.
O

000
010

2.009157
0.727422
3379833
9.665733

'i'

SMPL range: 1979 - 1981

Number of observ.,'-

VARIARLE

C @636927 —

LGlL

97544 1.884

5 e pig

uQAQj 0.2414387 0.164

”ﬁ«‘fﬁ%ﬁ#ﬁ

Adjuote R- cuared
S.E. of regression
Durbin-Watson stat
Log likelihood

6228 .6596073
7184 1.9524160

8945 1.4642017

0.963879
0.033233
2.352904
18. 89895

A HAR o

5.D. of dependent var
Sum of squared resid
F-statistic

]
'

uu:-uc-
O = 3 O i
(Ve 2N % U0 Sl &)
()} ~3 !
=N D w
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LS // Dependent Variable ic AC
Date: 8-21-1993 / Time: 15:35
SMPL range: 1981 - 1991
Number of observations: 11

VARIABLE COEFFICIENT STD. ERROR T-STAT. 2-TAIL SIG.
c 6. 6828278 230§ 5.4031266 6.000
PRO -9. 8944 1L -2.4597805 0.036

R-squared Mean _Of .dependent var 1171.38
Adjusted R-squared x;‘u; dependent var 2.704802
g.E. of regression o% --ared resid 43.74833

xx"\\;

Durbin-Watson stat
Log likelihood

6.050520

LS // Dependent Variable :kéﬁfJ'r
Date: 8-21-1993 / Time: ‘?W Aa, u
SMPL range: 1981 T s
Numbper of obser EFLE

- = ====

VARIABLE ﬁ -STAT. 2-TAIL SIG.

—3 5*09401 42 232509 _ﬂa 0840807 0.937

LQl 288790 0.3706378 0.730

o ﬂ uﬁﬂ Y i TRm o

LQ3 9 983 0.359

LQlQZ 0 5 48712 ¢ 0.2902470 1.9117210 0.128

~ 0.2472082% 0.1246989 0.907

1AL TR L P TR
—————— ;: = =F= =% A ]
R—squar d 0.765548 Mean of dependent var 13.49640
Adjusted R-squared 0.413869 $.D. of dependent var 0.462335
S.E. of regressicn 0.353960 Sum of squared resid  0.501151
Durbin-Watson stat 1.695743 F-statistic 2.176838

Log likelihood 1.379763
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1.2 // Dependent Variable is AC
Date 8-21-1993 / Time: 15:32
SMPL range: 1979 - 1990
Number of observations: 12

VARIABLE COEFFICIENT STD. ERROR T—STAT 2=TATL SIG.

G 5.6788398 \ 14.571621 0. OOU

PRO . —8‘20823MQ>\; . 4 -5.8612275 0.40C
— ‘A\ = - et e S b S S . X ]
R-squared = 3 ' .dependent var 3.779755
hdjustad R-squared i€ Dw.0f dependent var 1.596423
S.E. of regression , : \. tared resid 5.627995

‘~;-

Durbin-Watson stat 34.35399
Log fikelihood
IS // Dependent Varlable fﬁ55~'
Date: 8-21-1993 / Time: l ‘,w.
SMI'l; vange: 1979 g :
Number of observat e
=== k) SRSmSEEEEs S
VARIABLE ﬁ~ ~STAT. 2--TAIL STG
C 10 631796 ol 542829 4§}49J;L°l 0.043
5.33Q3033 =0.513 0768 0.630
& figdnongHying o
LQ3 3 58“ 0,234
LQ102 -0.3851531 0.1925461 2.0C03158 0.102
-0.1459899 €o, 3394453=h -0 4302108 G. b85
@éﬂ RS0 ARy o5
R—uguar 0.968734 Mean ﬂf depbnhent vai L Ju4°7
Adjusted R-squared 0.931216 S.D. of dependeat var 0.283754
3.E. of regression 0.07442¢ fum of squared resid 0.0276¢S1
Durtin-Watson stat 2.297300 F-statistic 25.82004

Log likelihood .19.40138
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LS // Dependent Variable is AC
Date: 8-21-1993 / Time: 15:37
SMPL range: 1980 - 1991
Number of observations: 12

T-STAT. 2-TAIL SI6G.

\ 0k 7.8624552 0.000
: : AL -3.4340730 :
) A—\ - = = '--'—‘—'—-—-—7’3 ------- 9:222::::
R-squared 0.34 é{ dependent var 3.718923
Adjusted R-squared i to} ~ dependent var 2:321633

S.E. of regression
Durbin-Watson stat
Log likelihood

I uared resid 27.1926G0
&stic 11.79286

LS // Dependent Variable®
Date: 8-21-1993 / Time: ‘
SMPL range: 1980, - e
Number of obser i

VARIABLE —T-STAT. 2-TAIL SIG.
—_——= T f— e T =
‘ C 16.003387 12 845845 iaE.2458026 0.268
LQl 5.0841 957 £33123 1.6392793 0.162
LQZ H 4490 C.276
uQ3 ;I ’] ﬂ§8749 0.360
LQ1Q2 §) —0 1955 l 4009 0:338
LO2Q3 0. 4237907 g 9. a3663&& 1 7908&@& 0:133
AWMIFIAT m&i el T A TR
R-squafied 0.538299 Mean of dependent var 17%.99963
Adjusted R-squared 0.974259 S.D. of dependent var 0.559480
5.E. of regression 0.033763 Sum of squared resid 0.040287
Durbin-Watson stat 2.096980 F-sta.istic 70.38830Q

Log likelihood - +17.15248
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LS // Dependent Variable is AC
Date: 8-21-1993 / Time: 15:38
SMPL range: 1979 - 1991
Number of observations: 13
VARIABLE COEFFICIENT STD. ERROR T-STAT 2-TAIL SIG
=== EEsmss=sssosoms=s=s = i R s e e s T e e e e ke o ]
C 3.8929600. ) 26.858823 0.000
PRO 34 0 -6.9887623 €.000
R-squared . _dependent var. 3.372819
Adjusted R-squared dependent var 1.001422
S.E. of regression ouared resid 2.212056
Durbin-Watson stat 48.,84281
Log likelihood
LS // Dependent Variab e
Date: 8-21-1993 / Time:
SMPL range: 1979, -
Number of observations: 13 ;
________________ - = oot =
VARIABLE = -STAT. 2-TAIL SIG.
c =1 006564 29.946539 %E% 5011118 0.634
LQ1 OF 8ﬂ1ﬁ913 13.748406 0.0489974 0.962
s AUBE U NEs nE o
LQ3 8 376 0.473
LQ1Q2 4 0.4879241 0.5474679 0.8912378 0.407
LQ2Q3 -0.1754196 0.7259468% -0.2416428 0.817
R0 N S i S
R—squarﬁd 0.588606 Mean of dependent wvar 12 C767S
Adjusted R-squared 0.977212 S.D. of depeundent var 0.566637
S.E. of regression 0.085538 Sum of squared resid 0.043901
Durbin-Watson stat 1.983465 F-statistic 86.7644%6
Log likelihood 18.54382
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LS // Dependent Variakle is AC
Date: 8-21-1993 / Time: 15:46
SMPL range: 1979 - 1991
Number of observations: 13

VARIABLE COEFFICIENT £TD. ERROR B=STRT . Z-TRIL S16G.

c 3.8781520
PRO ~4.6624219%

7.5312921 0.000
-2.4438972 0.033

R—gquared i _@pendent var  3.042910
Adjusted R-squared L € f dependent var 1.651621
S.E. of regression B |

red resid 21 .21511

Durbin-Watson stat 5.972633
Log likelihood
LS // Dependent Variable i{ﬁgig
Date: 8-21-1993 / Tlne 1545
SMPL range: 1979 ' -
Number of Observatiiiieela e — L
VARIABLE 2-TRIL SIG.
C 55 61840 ' 46 136779 1.1977828 0.276
-18. 48424 11.588904 =14 5006701, 0.163
s AR RN o
L3 351 ) C.419
LQ1Q2 1.4775860 0 8371979 1 7649184 0.128
L0Q2Q03 -0.84652z53 0.50725144m -1.668847QF 0.146
L%aoﬂmﬁf 04T PR 2
R-squarea 0.€48386 Mean of dependent var 3 563/6
Adjusted R-squared 0.292773 3.D. of dependent var 0.4565694
S.E. of regression 0.392643 Sum of squared resid 0.935011
Durbin-Watson stat 2.983831 f-statistic 1.827645
Log likelihood -1.267360
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LS // Dependent Variable is TC
Date: £€-21-1993 / Time: 16:01
SMPL range: 1979 - 1991
Number of observations: 13

VARTABLE COEFFICIENT  STD. ERQ“R i~ STAT 2-TAIL SIG.

(& =-24626.822:8 9.626 -0.5037126 0.625

SQ 0.580534 2.5311818 0.030
S50 ) ‘ -1,0786533 0.306

—— s o S s o e el , “ 4 s—:—— mTeosemomEn
R-squared , ‘i%dependent var  156426.4
Adjusted R-squa?ed ‘ 4o4 ) Y dependent var 124355 .0
S.E. of regressio DR IPE S8 ' squared resid 4.25E+10

Durbin-Watson stat 16.85354
Log likelihood
LS // Dependent Variable
Date: 8-21-1993 o Time:
SMPL range: 197 Gpa—=s e ——
Number of obser 1;-__‘ - hi
VARIABLE {!EFFI [ BTN T ERROR T-STAT. 2-TAIL SIG.
{ -384437171 20 285661 -1.8947951 0.107
8 AUESTURTI R
LQ2 4284 0.412
LQ3 4.5201991 2.01244329 2.2461375 0.066
0.2574978 0.2528518. 0.979682¢ 0.365
sﬁ&w SRS A NGy o
34 0.968
R-squared 0.938811 M:.n of dependent var 11.64798
Adjusted R-squared 0.877623% 5.D. of dependent var 0.860426
S.E. of regression 0.3009¢99 fum of squared resid 0.543601
Durbin-Watson stat o~ 2151052 T-statistic 15.34286

Log likelihood 2.187973
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LS // Dependent Variable is AC
Date: 8-29-1993 / Time: 16:17
SMPL range: 1979 - 1991
Number of observation5° 13

VARIABLE COEFFICIENT STD. ERROK T=5TAT . 2-TALL 8T1G.

C 0.3082250M% 0.8992515 0.388

PRO Vi " # 4,3957218 0.C01
R-squared £ dependent var  1.55586%

Adjusted R-squared
S.E. of regressic
Durbin-Watson sta
Log likelihood

dependent var 1.1:61.325
quared resid 5.2280093
i 16,3223

LS // Dependent Varisz
Date: 8-29-1993 / Time:
SMPL range: 1979 - 13§

Number of obseryatioms: 13~

¢ | Ty , .5648148 €.420
LQ1 e 2 57260¢ 58 455860 -0 3860753 0L T13
L 2 H51182 3 L81C85 .7273143 0.494
ﬁ u EJBt'g mﬁj ﬂﬁa 162703 0.741
LO1 ’]ﬂ 78385 0.591
Q203 1.X732315 1.4 0.7873378 G.4d01
LQ103 0.608440776 1. sJZCAB 0.0806668 0.938
el TOVNTT 3 Ut T itobitver 131559
Ad3u§1ed R-squared 0.694.C¢ S.D. of dependent var il C‘)Z&Q
S.E. of regression s 53;30 sum of squared resid l £§71996
Durbin-Watson stat 24683073 P~utatistic 5.646845
Log likelihood -5 849‘6’
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