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After the 1855 Bowring Treaty the Siamese economy had launched
towards a capitalist economy. In the years following the Revolution of 1932
more demands were made for the state to assume a bigger role in the economy,
but the limitations imposed by the unequal treaties with the West prevented
the early constitutional governments from doing so. After the revision of
the treaties the government was able to assume a more significant part in the
management of the economy. state's role in the economy caused

various problems and was review r1inG period of civilian government
just after World War II. My, T d-Ma . Phibunsongkhram returned to
power as Prime Minister duri 94 idea that the state had to play
key role in the manageme '“dain became prevalent. The

state's role in economic 1 period led to many problems

such as the.privileges confe and corruption.
The various prob 211 as the involvement of
thai economy with the wor r World War II, had led to

new economic idea abou T 4 Q0 't try. The leading groups
who expressed this idea wgfe shigilevel governn servants responsible to

gt < i a b} express their opinion
through newspapers. . Phibunsongkhram to begih
adapting his policy to si ‘and to offer opportunities
for the private sector to JSsume a;l: gex jrole. is economic idea became
.more clearly discernible s >upy d . F.M.Sarit Thanarat in 1957,
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