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Insurance Act 1906 37 YA,contraafﬂof marine insurance may

by its express terms,--pr by usﬁage-of trade, be extended
y i
so as to prdtg‘ 1QSses on inland

we i ol

waters or on any Iand risk which may be incidental to any

. 5 A Contraegt of Marine insurance is a
Contract whereby’ the insurer undertake to indennify the
assured, in manner and to the extent thereby agreed,
against losses, that is to say, the losses incident to
marine adventure."

2"s. 16(3) In insurance on goods or merchandise,
the insurable value is the prime cost of the property
insured, plus the expenses of and incidental to shipping

and the charges of insurance upon the whole."
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3"4 (2) A Contract of marine insurance in deemed
to be a gaming or wagering contract-
(a) Where the assured has not an insurable
interest as definded by this Act, and the contract is
entered into with no expectation of acquiring such an

interest; or
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