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## C370052 :MAJOR LAW
KEY WORD: SECURITIZATION/SECURITY

BANCHA PHANTHAJARUNITHI : SECURITIZATION : A CASE STUDY OF AUTOMOBILE-RECEIVABLE.
THESIS ADVISOR : ASSO.PROF. PISES SETHSATHIRA, 131 pp. ISBN 974-632-329-6

The process of securitization is a method of mobilizing funds from general public by both the financial
institutes and other private sectors. Moreover, it is also a new alternative of saving for investors. The securities that are

issued through the securitization process are from the f jh flow assets and offered to investors. There are two

9{@1 and the use of assets as collateral.

—_— 4 —
From the research, the Ag_r_o_\gi_sjms of Thai law concerning the transfer of receivable and the use of assets

as collateral not facilitate the securM

automobile-receivable transfer either throu

important steps of such process which are the transfer of 1

58, @specially, an automobile-receivable. For instance, in the case of the

Jp " cess of assignment, novation or transfer of ownership, problems
still occur. First, the assignment, the e—purcﬁa&r is not transferable to a new hire-purchaser which cause
the transfer of receivable impossi _(3 nBIT/ath all parties must consent. If some hire-purchasees do not
consent to the new contract, receiv, transférable/ h|rd the transfer of ownership raises a problem as well.
The transfer of ownership of an auto hiewdrchasnﬁé,ﬁnéy cause tpe hire-purchase contract to be terminated.

Futhermore, the case of using the autom:

;

lle-rezﬁﬂable as-cﬁﬁeral byIpledge or mortgage also raises a problem. The
a ..J l
problem is that the hire-purchaser cannot deln’)er_th;e— autom%:!é’ the pledgee for possession and cannot use the car

license handbook for the pledge or mortgag‘é;'b’é’é:ilﬁse ;he-hdnabuék is.not a}, ownership instrument and there is no

legislation authorized for themo‘t'éage_ai_mgm.d.tmL s e —:-_r )

.

Therefore, the possiM of the automobile-receivable transfer is‘l*rrbvation by having a provision provided in
the hire-purchase contract that the hlrewmhase consents in advance to the novatlon of the contract to the new hire-
purchaser. For the security Holder. the law should be ampraved or promu!gated tg allow the use of a car license
handbook as a security for'mortgage or otherwise prowdlng credit enhancement for investors or establishing rules for

supervision of fhe sﬁédal purpeSe-vq’mc!e
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