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Thgsis Title ) The Accounting System for Finance and Securities

Companies
Name Miss Suttarug Ratanopas
Thesis advisor Mrs. Wanpen Krittaphol
Department Accounting .
‘Academic Year 1982

ABSTRACT : ,

One of the objectives of Finance and Securities Companies is to
mobilize fund from the publié and lénding it to business operators. This
kind of buSinéss involues a lo£ of ﬁoney in its transactions. An inappro-
priate accounting system or dinefficient internal control may result in an
insufficient control of the operation which would cause serious damages
to the business as well as to depositors, inspite of compliance to mainte-

[N

mance of fund ration to rish assets specified by the Bank of Thailand.

This thesis has .as its objective to present an accounting system

which should be effective in its functioning of recording and presenting

"ﬁfcrmation to the management while at the same time affording an adequate

system of\lnternal controls

\_ & e

-Since business. of Financéﬁa?d Securities Companies is affected by
economic environments, present operafion;may become inadequate for the '
expansion in future, £he ladcounting Systém presented|in this thesis has as
its focus a medium-sized firm, utilizing certain approPrlate ecquipments to

meet the requlrements caused by expansion in future.

The accounting system ﬁiesentedfin‘this’thesis has taken the

N
B

following points in its considerations:
1. Accounting Unit : Each department has its own accounting
unit which prepares accounting slips approued by the departmental manager.

2. Accounting Principle: Income and Expenditures are recognized

on accrual basis with the exception of interest receivable from certain



N

loans which are recognized on cash basis. "

3, Accounting documents: Slip system is used to facilitate
recording in a timely manner. Each slip must be examined and approved by

authorised personnel before it can be used as source data for recording.

4. Internal audit: There is no independent internal audit
department in the firm contemplated. The necessary checking of documents
will be done by the Accounting Department /staff.

5. Type of busimess: The accounting .system presented in this
thesis is for a Finance and Securities company. The dealings in Securities
will be done on the basis'of a brokerage firm, a member of the Securities

Exchange of Thailand.

The author hopes that the presentea accounting system will be useful
to those who are interested in this tvpe of business and wish to further
thesis study as well as to companies of the®same type of business as contem-

platéd in the thesis.
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