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#E C 071125 : MAJOR LaAW
KEY WORD : DEBENTURE/DEBENTURE HOLDER

THEERADAJE TANSUWANRAT : LEGAL PROTECTION FOR DEBENTURE HOLDERS.

THESIS ADVISOR : ASSO. PROF.PISES SETHSATHIRA. 95 pp.
ISBN 974-581-661-2.

Debenture is a kind of financial instrument in mobilizing funds from public for the
purpose of business. It is a debt instrument issued by a company to borrow money from people ,

therefore the company which issues debap is required to have a stable and reputable

financial status as well as being able teral security for its holders.  The

provisions concerning security ently insufficient to warrant the

assurance of debt instrument aS 2 cui@ence } was from public to be made by a
company with guarantee by 1 4SS oth| movable mmuahle property) as security.

Moregver, since the isswance o from the public, there usually have
many involving parties espéeiayy Ay he parg of, JitOr& or debenture holders.  The
complicated problems are 1lik large number of holders in wsing
their rights for proceeding or § - ndﬁn of dispute with the debenture

issuer.

In reviewing through 3L CHAERE oncefning debentures, we found that some
provision set forth therein provide® ¥o the issuance of debentures and being
protected the holﬂ;rs of such_d a_nrinciple rule to be known as the

"Floating Charge" provided\i¥s_concept that @ conposy sor Sndlrlake its overall properties to be

L)
0 such propety. The holders of

used as security without {}
debentures will have preferss ial right to be repaid of dahtmnfora other non security debts.
The general rules of foreign ladsgalso provided thgd there must be a representative of debenture

G T DT T M —

thereof. In the case Bat there is any nth action :uncarning dahenturus, the rule has applied

o T U LT e

to be modified and revised to the Thai law in the part relating with debentures in order to
progressively develop the issuance of this kind of instrument as well as to protect the right of

debenture holders.
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