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1. AANIsUTEIIRAIENLS R It ada lfasngn (OLS)
o
1.1 @1mmuIALan

MODEL COMMAND: CRMODEL ;LHS=C;RHS=0ONE,Y1,F1,F2,P3%

(4 Drd:nary Least Sguares Regression ;
Dependent Yariable Mumober of Observations &3
Mean of Dep. Var 15 328188 Std. Dev. of Dep. Var. 1766845
Std. Error of Hegr. 122264 Sum of Sard. Residuals 4557
R - sguared EEESTE Adjusted R - Squared 631474
Durbin Watson Stat. 1.798513 Estd. Autocorrelation 120744
Total Variation 1.310590 Regression Variation 742543
F( 4, 38) 12.9919 Prob. Value +or F 0000
Lug—LikEIihund ’ 32.01079% Ennst Log-L (for B=0) 14.033112
Chi-squaredl 4] 35.945357 grob Value = Q00000

Frnh tii=x Mean of X 5Std.D.of X

e EEESeN e e e e s

Variable Coefficient

ONE =7legl QOO0 20000
Y1 LS09544 2.499 29028
Pl .o 30454 L.702 L1017

Fe «229863E-01 1998 80038
F3 - 108532E-01 4BE2 e =TT

HDDEL COMMAND : CRMODEL

(¢ essian )}

rvations 43
o, Yar, 1 7ERYE
Residuals 428939
Bquaresd 2631473
elation 120745
ariation . T4E54E
for F L OO000
(for B=0) 14 028118

Dependent Variable
Mean of Dep. Yar.
Etd Error nf QEgr
R = sduared '
Durbin Watson Stat.
Total Variatiaon

F( 4, 23)

Log- Likelihood

Ehl-squarEdE 4] - LOO0000
Variable CDEf;IEIEnt Std. E1 __iﬁ;ﬂﬂz : 3 Mean of qugzd 5—5$_;
ONE 660836 .2923ade SR AT - 1.0000 00000
Y1 4039544 " - : ' S L 499 23028
P1 AT . 100 LA0172
P2 2E5263E- g 1935 LB00=2
P2 L108532E-84 . 4663 SMEER

Dependent Varia '
Mean of Dep. Var 15.3
Std. Error of Reg .1

R - sguar L3260 gd - «242431
Durbln «235E00
Total Uar (1) R e i 05958
F{ 4, 38 33 E 00000

-leeil 24 .524915 Canst. Lug L (for B=0) 14.028118

F- Yokt -
Std. Dev. of Dep. Var. JATEELS
sum of Sgra. Residualgy «242513

EEE:EEEEEEd 4] b BOWSTI000 FProb Value = 00331
Variable Coefficient Std. Error T*ra{;n Frnh*ET;:;-__q;an of i-_gtd ETE?HE
ONE 3,40510 1,58524 2.143  ,04325  1.0000 L0000
Y= -876317 6%53336-01 31579 00000 11,749 32500
Pi 1558511 23331 31076 .00000  11.708 ‘16172
P2 1€7575E-01 .5814336-02 1.780 .09467 B.199% 20032
P3 -100120 .4SBS45E-08 2.132  .03853 £.4663 \34652




1.2 d€1971MUIRNRTD

MODEL COMMAND :

CRMODEL 3LHS=C jRHS=0NE ,Y1 ,F1 ,FE2,F3%

{{
Dependent Variable
Mean of [Dep. Yar.
Std. Error of Regr.
R - sguared
Durbin Watson Stat.
Total Variation
F( &, 37)
Lug-leellnaud
Chi-squaradl 4]

Variable Euef+1cient

Druinarv

| =
15.567645
126424
B3lece
573063
857690

ONE -2.,2473

Y1 .538213

Pl EBEGTD

P2 .407972E-01
P2 FEIETTE-O1

MODEL COMMAND: CRHMO L

Cependent Variacls
Mean of DOep. Var.
Std. Error of Rear.
R - sguared

Durbin Watson Stat.
Total Variation
Fi 4, ZFN
_Dg—leellrnud
Chi=-sguared[ 41

Variable EGE$€1h1-nt
ONE -E 43236

Y2 Sz2gele

Pl .E&Eﬂ?l Y i
Fe B e —
P2 LIBIETSE-O1

-

2ast Eguarss Regression
Number Df Observations
Std. Dev. of Dep. Var.
Sum of Sqrd Residuals
Adjusted R - Sguared
Estd. Autocorrelation
Regression Variation
30b. Value for F
:t. Log-L (for B=0)
alue

bitid=x

o 1.0000
: 19.957
11.755
2.0697
2.6379

Mean of X

Std.D.of X

LOO000
.EEj}G
=« 1289=
85938
o0

MODEL COMMAND :

§
L-.

Dependent Uar1ab1e

Mean of
Etd Err
_=-U.a
ﬂurbln Watgo
uta Uar: tlon

Ln -ﬂlkeilhaun
Ehl-snuaredf 4]

ﬂrdlnary

’lﬁ\m@ﬁmi‘i

8357631}
17.0925
c7.867429
42.951808

1 ssion )}
110 =ervations 42
\ % Dep. Var. 212860
: \ . mesiduals oIl 373
, Sgquared 547247
M rreiatiaon « DEQORE
variation 1.28621k
e for F - QOO0
LS §-L (for @=0) 2.891525
« DOOD00
Mean of ¥ Std.D.of ¥

OO slelefuls]

299 26310

1.795 13893

e LEIT 25928

o017 E 6379 35044

Least Equares Heg.9551nn

Number Dbservatla a2
> L2128E0
B 652215
R 510896
a t o - . 064893
ReqrE551un varzatlnn 1.2053275
Prob. Value for « QOO00
Const . LnghL {fnr B=0) 5.891585
Prob Value = 000000

= e s e e T T g g g gty L]

Variable Coefficient

ONE 4.85120
Y= SE46389
F1 oS 2E
ez .212424E-01
P3 2338392E-01

Sid. Error

57»5:;: -01
1862525
1‘“1ﬂqE—i1

LLITEOEE-O

LEA T
gl
o
=]
o
oy
e

T-ratio Probit{)=x Mean of X

3.366 U2ese 1.0000 QOOO0
5,390 Q0000 11.991 3139
3.389 QO1EE 11,793 13893
2.171 04451 2.0597 239328
z.414 02810 2.6279 o044




1.3 @ 1maning

113

MODEL COMMAND: CRMODEL ;LHS=C;RHS=ONE,Y1,F1,F2,P33

_ {{ Ordinary Least Squares Regression )}

Dependent Variable C i Number of Observations 63
Mean of Dep. VYar. 16.019830 Std. Dev. of Dep. Var. 212435
Std. Error of Regr. 127854 Sum of Sgrd. Residuals 6314
R - sguared . . 1347 Adjusted R - Squared . 744285
Durbin Watson Stat. i.859845 Estd. Autocorrelation 370078
Total Variation 2.79%647 Regression Variation 1.851540
F( 4, 58) 46.2577 Frob. Value for F « DOO00
Log-Likelihood 42 .794161 Const. Log-L (for B=0) 2.6894907
Chi-squaredl 4] &8 .209509 Frob Valus = » DOO0O00
Variable Coefficient 5tid. d Probitil=x Mean of ¥ Std.D.of ¥
ONE - .S1658C 231931 =126 1.0000 Salslelely

¥1 05063 OB 00 20.640 21002

P1 .519447 1 T bE 11.803 10629

P2 LA0S5148E-01 .12 = 2.5269 92611

P32 wI33realE-DL L1 2.5204 48197

Dependent Variable
Mesn of Dep. Var.
Std. Error of Rear.
R - sguared
Durbin Watson Stat.
Total Variatian

Fi 4, 58} :
Log-Likelihood
Chi-squaredl &1

RSN RS e e e e e

Variable Coefficient Std

ONE -.13429% .0885612
Y2 .505063 .SEZEaE
P1 513447 o

P2 3051436~ (ke

P3 .257295E-C

Durbin Watson Sta LB0BLET
Total Jgg%atmn 2.799:47 &

. (( Ordigary Least ares Regression ))
Dependent Variab ‘ 2 b S 63
E?SH E*F Dep. "‘J%ri ” ﬂ . lﬂﬂ ﬁ m ?T‘ . 212455
Std., Error of Re | = v g ls 0.994317
R - squared 1] e 232 aVud: o - ER L .EEES4E
43317
0

nesiduals eg 144
Sguaresd .. « 784388
f=elation’ 370078
1ation 1.851540
for F , «D0O00
{for 8=0) 2.683407
000000

it )=% Mean "% Bid.D.of v

Mean ot X Std.D.of X

e e

0761 1.0000 00000

oG 19,5982 L2100
803 10623

=D B 93611

] 5204 42157

Estd. Autocarrelation 085
Regres Variation @J 1.245

WHINERY i

B e e

e T ]

T-ratio Probitil=x Mean of ¥ Std.D.of ¥

F( &, |
Log-Likel
Chi-squar
—r— ] bt T Lt 3 & ]
Variable efficient Std. Error
ONE T.11091 2.E9582

Y= 240141 ARTTTSE-01

Pi1 ATIIT 221457

pe LI836T76E-01 ,214583E-01

3 LI2917EE-01 L 415498E-01

2.638  .01069  1.0000 00000
5.134  ,00000 12.63% AE133
2.047 .04523 11.803 10633
1.788  .07762 2.5269 92611
1.779 .07980 2.5204 38137
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1.4 @19 Manua

MODEL COMMAND: CRMODEL ;LHS=C;RHS=0NE,Y1 ,Fl,FE2,P3%

{{ Ordinary Least Squares Regression )

Dependent Variable C Mumber of Observations 148
Mean of Dep. Var. 15 .690573 Sta. Dev. of Dep. Var. «SBOESS
Std. Error of Regr. . Sum of Sgrd. Residuals 2.353877
R — sguared Adjusted R - Squared S72190
Durbin Watson Stat. 1 Estd. Autocorrelation 183719
Total Variation 19 pafEgression Variation 16.727548
F( 4, 142) c Bhh. Value for F L DCO00
Lag-Likelihood 96 . 'a . Log-L (for B=0) =358.407472
Chi-sguaredl 4] 309 ‘ ‘ glus = QOC000
Variable Cosfficisnt St = J___,;-—It:>=x Mean of X Sid.D.of X
ONE -2.44978 e . . C - . = 1.0000 Q0000

Y1 oab169 B — 1 - ¥ 20,115 LSESEd

Fl LLZoce3 il - - 11.762 12118

P2 : LAITEIOE-01 _bay : A\ k] 2.30E21 29378

P3 .259686E-01 \ S WERESS 41357
MODEL COMMAND: CRMODEL ;L4

{{ ression )}

Dependent Variable bservations 148
Mean of Dep. Var. f Dep. Var. 0285
Std. Error of Regr. '™, Fesiduals 2.233879
R - sguared R - Squared 272190
Durbin MWatson Stat. AMMocorrslation « 18371
Total Variation 1 P=sion Variation 16.727546
F{ 4, 143) Value $or F « DOOO0
Log-Likelihood Log-L (faor B=0] -55.407478
Chi-sguaredl 4] = LOOQO00
Variable Coefficicps b Mean of ¥ Std.D.of X
ONE =2.09709 - 1.0000 Q0000

Ye o169 e DO 12.437 =

F1 5282E3 777 16E=UT T L0009 11.752 18118

P2 « 137690E-01.663836E-02 2.074 02471 e.z20el 89372

P3 L£209686E-01 .i%éi?#E—ul 1.%&% LOS007 2.5281 41257

¢ o o/
MODEL CO % !ﬂ"ﬁg%ﬁg ﬁigﬂ%ﬂ?; '] @ gl
j nary “Ledst Squares SS10

Dependent riable G hNumber of Observations 148
Mean of Dep. Var. 15.6903578 Std. Dev. of Dep. Var. SE0EES
Std. Error of Regr. « 128899 Sum of Sgrd. Residuals 2.353879
R = sguared 276640 Adjusted R - Squared 857319
Durbin Watson Stat. 1.632563 Estd. Autocorrelation’ 183719
Total Variation 19.081485 Regression Variation 16.727546
FU 4, 143) eod 0529 Frob. Vaiue for F OGO00
Log-Likelihood 95 .4420288 Const. Log-L (for #=0) -58.407472
Chi-sguaredl 4] 2302.,6989398 rob Value = L0000
Variable Coefficient Sid. Error T-ratio Probitid=x Mean of ¥ Std.D.of ¥
ONE -2.09709 1.105874 =1.391 LOB059 1.0000 RO000

= 336169 «199648E-01 25.856 00000 19.457 -3b5€4

P1 £28263 SITTTLIEE-D] E.425 L0000 11,762 12118

P2 137690E-01 .B663236E-08 2.074  .03471  2.3081 33578

2 LTIBBEE-01 .131954E-01 1.368  .05007 2.5381 41357
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2. gan1sUssan gl e ansfae I aamwlsusulinan (GLs)
2.1 ﬂ'l'ﬂjﬂ'lﬁlaﬂ

MODEL COMMAND: SURE 3;LHS=C;EG1=0UNE,Y1,Fl,F2,FZ%
T L i R I T

Multiple Eguations GLS Estimator

Maximum iterations = 25

Iteration 0 Log-likelihood= 27.91229
Iteration Log-likelihood= 27.91e29
Lng-likelihund has converged.

Log-likelihood
Log-determinant aof ?

nn

27.91223
=4 o Brgd 25

Disturbance Covariancegg
Kept as .matrix SIGMA

1-C e
1-C lSEEﬂ?GE_ﬂL—-" s e s At
Coefficient_ 4§\ Saat: C
Mumber of Observationg ;AR s lduais = 454
Mean of C = D [ R . Dev., = 18643
S.0. of C = . \ N = tatl:tth = 1.7385
“Variable Coefficient FEEY \S Mean of X Std.D.of X
ONE 430516 0000 00000
Y1 450823 19.499 23028
F1 .. BBI4SS 11.708 . .10178
Fg .247813E-01 2.1998 200328
F3 .120507E-01 2.8663 S46R2

MODEL COMMAMD: SURE ;LHS=C3;EQ1=(iks
FEARERRRASRARRFRARAAARAR R AN N T

”u . 1p - ; ‘..- \‘.'
» Jf

EXEREEAAREFRRERLERERR AR R AR AR R RS

‘Iteration _— S
Iteratlnn 1 8R-09 e
Log-likelihcodfl:s converge=os L

Log-likelihood

;z:;z;@‘ﬁzi Ingiinens

Cnefi;:zent Est:mates for Equation

Mumber of Observations = 43 Sum of Squarsd ﬁesidua1= = 454

Mean of C = 5. JEEia Disturbance Std. Dev. = 128642

S.0. of C = 17654 Durbin = Watson Statistic = 1. 7585
S e e e e e L L P E T T L E T LT T T T T

Variable Coefficient 5Std. Error T-ratio Probitil=x Mean of ¥ Std.D.of ¥

ONE «TET06ET7 220016 2.272 02726 1.0000 Rulalelale)

Y& 430825 .EEEEEbE 01 5.579 00000 18,248 LSI0ES

P1 543495 201313 3.285 00125 11.708 JAOL7E

Pe L247810E-01 .137327E-01 1.798 08310 2,1998 »B00%2

Pz 1 20506E-01 EBT7259E-02 1.806 LEedT 2.4663i SAEEE



MODEL COMMAMND: SURE;LHS=C:ER@1=ONE,Y=,F1,F2,F3%
!**!**ii**!*l*!***i***l******i**i**i*iKii!!iIﬁi*il!i*****!**i**!*****li**iﬁ**y*
Multiple Equations GLS Estimator

Mawximum iterations = 23

Iteration 0, Log-likelihood= 20 .42669
Iteration 1, Log-likelihood= 20.42669
Log-likelihood has converged.

20 .4266%
-3 SSOEE,

Log-likelihood
Log-determinant of ?

inn

Disturbance Covariance
Kept as matrix SIGMA

1-C ~

1-C EEEL 1 BEE-D e

) Coefficieni=gy
Mumber of Observationgghr

- iduals = -
. Uev. = 15047
tatistic = 1.6296

Yariable Coefficient

54

ONE 2.74361 1 .0000 00000
Y3 304610 : 1.749 32416
Pl 74780 N £ o Ay 11.708 10172
2 .184323E-01 . F b e, AN 2.1398 80032
P3 .110133 ¥ N S de AR ™ C.5553 246862

AU INININEYINS
RININIUNRIING1AY



2.2 d1MmInnas

MODEL COMMAND: SURE jLHS=C;E&1=0NE,Y1,Fl,.,FPE2,F2%
22 222 22 i R R R R I R ]
Mulitiole Equations GLS Estimator

Maximum iterations = 25
I[teration 0, Log-likelihood= 29.98379

Iteration 1, Log-likelihood= 25.98379
Log-likelihood has converged.

£ gO8 575

Log-likelihood
Log-detarminant of 7

Disturbance Covarians i
Kept as matrix SIGSS ‘

1-C —

c 1703742

uae¥f.t
Number af Dhseruatl e 7
Mean of C
§.0. of C

Variable Coefficient Mean of £ Std.D.of X
ONE =2.13215 i L0000
1 2 2e02E 3957 6210
Fl tl‘-':'_"ilb i 1 11?5::.' ) 1.1.38?3
FE 448763E-01 JOES7 25938
P3 .lﬁEEEE 279 ooGa

MODEL COMMAND: SURE ;LHS=C;Ed1zje ' &
it*!*i*l*ii*l*iiiii***!!!ii ) A L AR ANE AR RN R TR RN NN

3 %}J'ms

_=sE=E=E==Sc = ---1--1—-—————---—-———.:_—_—.—_.._._____

Coefficient Est:mates fur Eguatiun

i;,;
[teration
Iteration Bl Lo
Log-likelihog@has converg

Log-likelihood
Log-det i

Mumber of Observations = 42 Sum o+ Squared Reslduals = A6

Mean of C = 12.36764 Disturbance 5td. Dev, = . 12053
+_##E:_Ef_ﬁ____-_u_fﬁ_____gIEEb Durbin - Watson Statistic = 1.8739

B e e e e et L T

_EEEiEElE__EEEff1:£fnt Std. Error T-ratio Probiti)=x ., Mean of X Std.D.of 4

ONE -2.74878  1.60805 -1.712  .04628 1,000 .00000

YE .S92036 TMITIE-OL T7.447 L0000 19.239 L2E310

P1 722117 152896 4.614  ,00000 11,755 12893

F2 B348769E-01 ,2E452%E-01 1.69  ,08331 2.0637 25338

F2 102268 +£46622E-01 1.35882 11375 2.8379 25044



MODEL COM
EERERREES

MAND : SURE ;LHS=C ;E@1=0ONE,YZ,P1,FPE,P3%
I—**I**!*!**ii!iii*!lii*!ﬁ*iﬁ_***i****!*l*i‘-!**i*****ii****i**ﬁi#*i***!!*i*i
Multiple Eguations GLS Estimator

Maximum iterations = 25
[teration 0, Log-likelihood= 2= .864803

Iteration 1, Log-likelihood= 2= .88403
Log-likelihood has converged.

Log—-likelihood =
Log-determinant of ? -

Disturbance Covar is
kKept as matrix S S

1-C
—
1-C 1879321 Ez0 A ) B
PLE ---_-'Enefﬁic1er' C R
Number of Observatiop esiduals = LEE4
Mean of C = A Dev, = 13703
§.0. ot C = : 4 otatistic = 2.1893
—G;;;;EI;_-ES;¥¥iEiEEf / ; \ Mean af % Sid.D.of X
ONE S5.11646 ' 1,0000 0B000
3 LA01159 t1.291 53139
P1 505306 11.755 .13693
P2 .350287E-01 2.0637 . .25538
P3 S12246E-01 2.6379 35044

o

AuEIneningins
AN TAUNMINg1at



2.3 dmmunning

MODEL COMMAND: SURE j;LHS=C;E@i=0NE,Y1,F1,PE2,F3$
AR RN NS A RN RN N F A AR R AR AR AR AR A AN AR RN R EF AT RS AN AR RAARRERARR R R R RNy

Multiple Eguations GLS Estimatar

Maximum iterations = 295

[teration 0, Log-likelihood= 36.78963
Iteration 1, Log-likelihood= 36 . 78969
Log-likelihood has converged.

Log-likelihood

3 E‘ " TE ? E‘?‘
Log-determinant of 7 -3 "D

Li

Disturbance Covariancs
Kept as matrix SIGMA

1-C
1-C 182096 SE~ g | -

G Coatficic , : s C =
Number of Observat icpees Ir vy W Bcsiduals = 567
Mean of C = 7 J MR- = .13434
§.0. of C = __EEEIC = 1.5;?8

-G;FE;EIE Caef¥1c1ent Mean aof X Etd.D.n;_E
ONE -.568192 -y . AN L0000 L0000

¥i 555576 o F e v AN\ 20 640 31002
Fi . S71394 . : / \ 1 .30 10629
P2 LA4S6T74E-02 269 93611
Fa S32911E-01 £.35205 L2137

MODEL COMMAND: SURE jLHS=C;E .
FEBEEFFREEFEAERFAAFREERIRT S * ¥ 1
Multiple Egqug

=y

AETLERANEFEERERE AR AN ARAEA R AR XA 25

ST 1mailar

Iteration =
Log-1ikelihodl

Log-likelihoodl
Log-determinas@@of 7 = —4.0006U1 —

Disturbance Enva“ﬁce Matrix

“AUGINININYINT

[teration 4 ' %’
W

.1E20970E-01 ¢ o= o/
AR ANy
r n | @il Gdiddbl G 867
= 16.01928 Disturbance Std. Dev. = 13434
§.0.of C = " .21250 _Durbin - Watson Statistic = .1.8598
Variable Coefficient Std. Error T-ratio PFEETIF?ZE"'EEEE_E¥‘E"EIETETE¥E§
ONE —.202712 .972239E-01 -2.085 .05234  1.0000 00000
e 555575 'S94S40E-01  9.328  .00000 19,389 21002
Pt . 571392 1132140 3.037 .00239  11.803 .10629
p2 ‘B4SES4E-01 .206923E-01 2.154  .04857 2.52c% 92611
E .392904E-01 .231260E-01 1.699 .0B0%e 2.5205 .48197



MODEL COMMAND: SURE ;LHS=C;EQ1=0NE,Y3,Fl,FE2,F3%
I R R R R Y

Multiple Egustions GLS Estimator
Maximum iterations = 25

Iteration O, Log-likelihood=  21.21997
Iteration 1, Log-likelihood= 21.21937
Log-likelihood has converged.

cl.21997

Log-likelihood =
-3.511527

Log-determinant of 7

Disturbance Covariance f H
kept as matrix SIGMA | |

120

1-C
1-C .2935430E-0 ‘ _

e Coefficid®™ ” s e
Number of Observations. A\ s csiduals = i.058
Mean ot C = _ =N Dev . = 17278
5.0, of € = 7 tatistic = 1.9082

Variable Coefficient Mean of X Std.D.of X
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MDDEL COMMAND : SURE ;LHS=C ;EG1=0NE,Y1,FP1,F2,F33
!i***i***!*!*i*!li!*!**!*!*ll**!**ii*%*i*****lii*i!**i*i!!!*!*I*!l*i**iiiiiifiﬁ

Multiple Equations GLS Estimataor
Maximum iterations = 25

Iteration 0, Log-likelihood= g82.3
Iteration 1, Log-likelihood= 82.33570
Log-likelihocod has converged.

82.32570

Log-likelihood
-3.950522

Log-determinant of 7

1 i

Disturbance Covariance Mag

Kept as matrix SIGMA il ‘]i
1-C ,
-C . 1924466E-0 — )
SRR Daateiein : L e i
mumher+né Observations s j wresiduals = ?.348
Ean‘ = = (] ; & i & ‘. . = ] = = 35?3
§D.ofC = AT NN oiatistic = 1.6386
arisnle costiicienteint R RN . Mean of X 5ta.D.of X
ONE -2.69475 ' A\ ‘ 0000 00000
Y1 .589785 9.115 56564
Fl 691090 {1,762 12118
Pe .151459E-01 3021 89378 .
Fz .2B5650E-01 L2381 15T

MODEL COMMAND: SURE ;LHS=C3ELMFO il
!**!*!***ii*i*l*i*i***i*i*i ' Fa Fa
MultiplePeg ftiar

Macimum SFEeie s S

e

[teration &3
Iteration
Log-likelih{gW

Log-likelihoog
Log-determina §if of ~

Disturbance Envapian:; Matrix
Kept as gatrix B in your woigggarea.

AUEINENIWBEING

' i-C .1924470E-01 :
===:===s:-='===—=:=.===:====z==v=.‘::=:‘==.-_l*==z==== ==.-.5::::==:ﬁ?=%==$============
Mumber 2T = L &q ; 2.348
Mean of A, 087 ) O Ft i bEnQE | = 1 13873
5.0. of = SE028 Durbin — Watson otatist e 1.8386
=====s::=s====:===================:========s====m======== ==== oo oNEESEET
Variable Cosfficient Std. Error T-ratio Probiti)=x Mean of X Std.D.of X
aNE -2 .30680 1.19384 -1.3924 05433 1.0000 L0000
YE 289785 215872E-01 27.22l LO0G00 19.457 504
F1 E31030 05717 6.537 LOQ0O00 t1.762 2118
P2 L1S51460E-01 .245195E-02 1.792 L8465 2.3021 .3?3?
bt —ir |

Fz ,BES649E-01 .143904E-01 1.985 L0483 2.5581 81357
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Multiple Eguations GLS Estimator

- S

Maximum iterations = 25

lteration 0, Log-likelihocoa= c
[teration 1, Log-likelihood= 2
Log-likelihood has converged.

25.11917
-2, 1773289

9.1
9.1

Log-likelihood
Log-determinant aof 7

Distuirbance Covariance §
kKept as matrix SIGMA §

1=
i-C A41639703E-8
oo o oo mETEEEESEE=E f‘
Coefficiowes
Number of Observations-=
Mean of C = .
S.0. of C ks
Varizble Coertficienid
ONE 051388
hic 218318
P1 SGEeS04
- P2 +EUST725E-01
E « 139225 y

- &

1
i

91
91

=~J=d

— i
ey =siduals = £.171

Dev, _
Statistic =

T ——
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« D0GO

135 36363
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| 4041336 261990502 Y/ P 136107.00 12.819 16,1394
2 5020358 2710Q (370 mo1237,74 8,535 14.20676
3 3993502 89.63 15.655 9.74095
4 3988471 W00 8,100 11.71212
5 5007959 2 } \ .87 7.084 7.57548
§ 7968781 11w ’ 0,87  6.897 19.78468
7 4354180 by ‘ c66.78 - 6.619. 10.97488
§ 4905755 2 O\ "Wecocs.00 28.721 13.15058
9 5590715 <ol 130092.62 16315 16.68012
16 5051162 e 956  137218.10  7.815 12.82152
11 5316745 ,W goffpe  38.272 8.75300
12 4085246 )5 31288 21.51422
13 4273017 84197 pom—t02s (dMo.7s  s.e28 11,1678
14 9303 iﬁf 162020237 139192 109499.29  5.068 11,33023
s B INGRIADINT o o
ws 307559174 0315652 110245 125868.67 14,32969
ﬂﬁ'] SN SUA Ve ¥R ﬁ Ei
4459162 312506267 |61878246 202609 113733,58  3.649 5.61816

10 3824040 268299181 198978050 120453 102507.39  6.072 7.35208
20 3505496 190314978 96583158 03958 117064,40 31.803 1022446
21 5206656 416360445 215674711 147532  130797.86 4,531  8.92628
22 4651570 267359764 139492958 150084 114718.17  4.893 18.02047
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(] o

6T48932HF 153194

Pl P2 P3

crm/A T awigh

22699,86 4,545 9,75501
773.88 5,357 12.17414
5.62 9,304 10.76870

4,35  1.562 11.61439
3.20 17.548 9.11252
Q046.70 2,983 15.80196
29208.00  5.586  9.54909
112905.00  5.294 20.17182
126893.72  2.404 14,12981
;1-; 06 30,189 17.40041
-“i'[ 72 8.048  9.37410
s.00 91577 9.65508

105488.31 26.474 B.76060

ooff] YDV A3 W) G s v

Masna c Tl
(um (rm

23 4978951
24 4630200
25 §368290
26 4745124
a7 3305433
28 4464486
29 3499289
30 4972323
31 4265350
32 5202625 (Wrg
33 4557676 !Ef.
94 3928956 ': 771613
35 3651189  130@BaaK7
36
37 mng? 204838351
ﬁ 4527219 334462669
40 5081816 282579298
41 5444247 332052744
12 5243694 429343722
43 5040591 322443143

#6106266

173251662
146376076
172003322
222400048

167025548

125334.39 9.68791

FANIATUUNIINEANY o

100171.94 3.534 11.94013
134507.35 10.209 7.68269
136778.89 14,435 9.78159
105557.11 24.449 7.84841

115613.78 B.065 32.99718
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Mg C T 2 13 Pl P2 p3

(m () (A1) (¥ ) t /i

| |

44 5815490 344411 o o 139661.58  7.127 13.14418

45 5893250 315 E— oM, oo S——.000 75 9, (50 [],54408
— | b .

46 SI0MBUE A0 g NN 07063, 88 22,430 10.60342

47 4704668 %2230.00 10,152  9.88203
48 4917775 19849,35 9,608 14,48645
49 5900114 | %6.31  15.970  0.20866
50 7752199 Ly N A ;L"-FZ, | 56,00 6,007 1151615
51 5825183  sercfr )z 50500 21304 5.68040
52 4410394 437505405 dpaesed 54 (1430452  3.638  8.14083
53 6481906  3429875QRF MY/ T4 8 13074772 8,765 15.06942
st Tae30; (g = :’ I 8.447  14,20042
7 AY
55 7304888 . 415 25.625 10.08934
56 5302112 545960080 25155932: 130812 uaz 91 9.384 12,96155
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4670708 327171641 169474910 67040 154635.58 B.377 15.42418
62 6726598 545255559 282962089 116655 124990.67 11.891 18.25726
63 5223177 551015343 285425948 198223 101375.18 2.094 21,69280

B4 3692832 3438503131 178114472 71793 113453.71 1.950 24, 16902
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65 4626588 466772 — '?HB ______,.;.a . 111946,35 6.658 22.66765

66 4728193 41342 1410107 2 S —— 05759, 94 1,305 15.63628

§7 5470189 32000.67 43,077  8.29825
68 6110991 579,08  4.544  B,57527
69 6071101 5664.36  2.886 16.69490
70 TEHEI'?:I : 4490.40 16,304 10,99156
71 6599657 v i P vrd ey W\ Mo 12,508 10,0834
72 6426549 '31804.67 14,556 11.22243
73 8054319 BOGSA.55  6.628 92.07820
74 7504934 aami S a 70951.78  2.180 13.88184

75 5902522 7 .l]ﬂ 4,113 12.25418

76 6696791 ' B3k o Lgls1.79 3.193 17.45636

LA

77 4901935 HI?] 08 22!30531& 188527 114672.33 5.455 19.47286

© o UBANHATHEIAG - oo

52‘?75 345789942 }79[1919’0 l'?ﬁﬂﬂl 160472.26 35- 136 12,96550
qm ASRINENANEAY -
1Y 5637165 434048558 224837153 229796 143175.30 17.006 14.857S1
6171122 396361191 205315097 229045 132293.82 6.226 9.40384

B3  B21BOG2 989444062 512532024 163378 116651.47 4,328 24.18624
g4 7152269 509409291 263874013  165B16 127994.14 8.820 16.25192

85 4825294 349925866 181261588 107031 113046.30  4.902 18.62359
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86 9237269 o 141036,50 14,755  B.41255
87 8978804 W 48365.92 48,943  7,79537
88 9716937 0742.05 12,998  9.40496
89 9212688 9.684 7.53728
90 9864019 RONNG0918.08 14,931 [1.19658
91 14114069 oMo.08  45.532 13.98048
92 9929519 W\ 200,32 68198 13,8459
93 BE95430 789! - R HTT ARTY 95, 45681
9 600837 gsoszallly A2 1058 107604.83  0.706 22.76106
95 8718089 7 113789.81 1,635 11,29622
96 6640580 ‘33 4.343 17.69810
97 9430343 Ih74.49 44,484 10.08012
98 11643367 HTI.'II}EH#? TeS4s90 390536 46606.40 48,852 7.7207
< YN HNTNYING oo oo
100 6s5554@) 633302816 $20050859 smm 124725.33 3? 298 17,1975
ARAITIIMYINYINY o
102 Q8578287 1128025471 584317194 706348 130187.51 17,249  9.01217
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104 7034549 536586283 277951695 206891 135336.71 12.841 10.54452
105 6180075 624224399 323348239 141463 134722.12  81.452 10,70763
106 8138369 17.308 24.43285

1187015323 614873938 279876 109714.19
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§.17 18.788  8.86454

250.44 2,625 23.82885

R WNges2.79  33.106 12.85678

R: flz 10766.89 27.238 14,84363
200464 10.713 23,17613

646 137188.95 29.428 19.05880
2=‘51 3.508 13.74110

S ss82 10,7175

e (oo 1s.s88 10.81767
36073863, , 332647 131735.79  8.560  6.45304
9.06196

396266 133088, 49 1n 687 12.06944
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326829 138029.33  10.040 10.34225
255019 127063.90  22.467 12.40868
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