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ovided by people engaged

in credit cards L o their members or

customers calles sethe credit card for

deferring payment g ces used. Under this

system, the Card Iss for goods purchased or

services uesed an ago veen a cardholder and the

issuer. Therefure, the edit cards rest with legal

e SEU,-EOVER

commitments of wdividual credit @ases —an ——:ﬁ ause a credit agreement
v' L -

involve three pa " es : I.H greatly similar to
' A

those of a letter %E credit.

mﬂuﬂq PRI SIULIAT Y ee o creste cards

invol ﬁlu“ and theft offcredit cards, In the latter case,

od DL B LA Eed B Bhesse cana,

and generall-_-.r, the cardholder is responsible under the agreement for

unaut

lossess occurring prior to the date of reporting the loss of a card,
and thereafter the issuer informs, the various shops accepting his
credit card. The provisions of a credit card agreement requiring the
cardholder to accept such risks, made the issuer always at an

advantage over the customer, in case where a cardholder exercised his



righ under the provisions of the Agreement to contest against a full
or partial payment of an incorrectly charged bill. The erucial
factor over credit cards is to determine the person who is to take

the risks resulting from the use of the credit cards.

A paft form the legal problems, the credit cards usage creates

another problem concerning th "':-1 control over credit card business
premises are not controll tiea and Credit Foncier Act,

B.E. 2522, and are aeb.gove utionary Council

Notification HG.V \
] “.
P -',. \\P commercial bank, it is

But in th
governed by the C anking . 5{1'2 and international
credit cards are goWe: - Exchange Act of B.E. 2485,

and farther cont rﬁl

Since there to govern credit card

agreements, the righ arties in the credit card

i contract law of Civil LI "—:; it makes an advantage
over the partiasﬂ Esp , = ;.I and responsibility in

system will be?

using credit cards‘- e risks are rried mainly by the card holder.

Y T UTITTE (T ErC

credit card agreement betweeh card iaa and card Wder because of
L KRR PR R Tar T a—
and a prmulgatinn of a special law would ensure fairness to all
parties to an agreement, which in turn would help credit cards

assume a greater role in business.
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