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Factor h2

1 2 3 q

v 86 =01 =ugo 04 .78
V2 .91 -=.01 =.0F ' =.09 .83
Vs * . 86 o 1 | .28 .002 .83
Va .91 15 =001 =01 .87
Vs BT =002 =31 .10 . 87
Ve a3 03 =.02 =08 30
V2 890 =02 0q —.23 86
Va W7 36 < E1 .16 iTH
Vs 79 -.28 .24 -.09 76
Vio 87 25 .22 17 89
Via .89 <33 .05 .10 .82
Viz +76 ' —.29 .04 S MR P T
Via .84 -.27 .19 <12 .83
Vig ' .90 .04 08 -.28 .86
Percentage of common variance 90.0 4.1 3.3 2.6
Percentage of total variance Td=4 3.9 2 2.6
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A151794% 3 Significance Levels for Peasrson Product-Moment

Correlation Coefficients.
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FACTOR ANALYSIS

(Using the Entire Sample)

The raw datz or transforsation pass is proceeding
SPSS/PC has written 774 cases to the active file

This FACTOR analysis requires = 9.6k) BYTFS of ssewy.

SHS/K Release 1.10 11/8/86

S e e S FACTOR ANALYSIS ---------

Analysis Muster | Pairaise deletioe of cases with missing valus<
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ALST R w77
HNS .00 g
Sk * 18 5N
JAP 0060 #24
I JE 40
THAI RELOO) R
USA RELUSS 49
HLAND 0180 817

KOREA . FEI56 : 675
TAINAN 00097 Ol e

SPSS/PT Release 1.10 ll,"Sf:féi
------ - FACTOR ENALYSIS --------
Correlation Matrix:
NST MM SIE P P TR USK NIAD Ko

AT IRELETT

HONS 1T NI 41

Sik: AN (2MMe 1.00000

JiE e RS S | B e 1 1
PHIL A8 88T RS
THAI REE S 1 1) 0 1) S L
sk CDesBS M3e 0525 0TS Ml -0mT L

NZLAND 9305 -.030 Ry R e - g 004600 1.00000

KOREA L1449 - 0181 90 0578 0l -.00sST ~.08253 03797 L.onoo
TAINAN JE05 T RS 0T s - 0MST 065 -7 DI

Detereinant of Correlation Matriy : TS

ATk

1. 00y



-

T . il *
trincipal fosponents Anaiyais (90

EARTACLION | THY andiviis g,

Initial Statistics:

Varighle  Cosmmality  Factor  Figenvalue  Potoof Var  Cua Pet
HIST 1.5 1 i.65638 6.t 165
HONG 1.00000 Z 112057 1.2 18
SING 1.00006 3 1.04483 10.4 3.2
JAP 1.00000 4 1,024t 10.2 48.5
PHIL 1,006 5 1.014% 10.1 : 98
THAI 1 5077 9.6 6.2
Usa 1.0 7 LSS 8.9 7.1
NILAND 100000 g o4ty g.¢ as.5
KOREA 1.00000 9 JS314 1.6 93.1
TAIWAN JRLEEL 1 L9 6.4 0.0
PC Extracted S facters.
SPSS/PC  Release 1.101 11/8fe
----------------- FACTOR ANALYSIS ------v-onnn-

Factor Matrix:

FACIOR 1 FACTOR - FACTOR 3 FACTOR &  FACTOR °©
ST 66514 05169 34700 017 07
HONG 51832 - 39751 - 06333 -, 17924 - 33597

SING
JAP
PHIL

.29
59735
32857

=813
.18501
24674

-. 28133
04330
A1

06549
14035

-, $7151

-. 36258
01367
. 26467

THAI - 13363 - 48165 491% 9540 - 17049
USA 4533 -.19753 -3 23130 66054
NILAND A7 4097 27EES 70041 -. 04818
KOREA 11558 58453 - %6297 - 420 - 3043
TATNAN L2325 - 14386 -3 .19145 33123

SPSS/PC Felease 1.10

11/6/e

FACTCR ANALYSIS

Final Statistics:

Variable  Comsunality  Faclor  -:igenvalue  Pet of Var  Cus Pct
AlST SN 1 1.65638 lé.e l6.6
HONG 57509 ? 112067 1.2 2.8
SING 57405 3 1.0448¢ 10.¢ © 8.2
J&P 1261 4 10246 102 485
PHIL J623 S 1.014% 10.! 8.6
THAI B2

KOREA
TAIWAN

76748
RS
32640



i Lol 57555 LR
Hae J255% 3834 - 12405
it I3 - 5559 A7
Ja i J3iie L
5581 - - 12115
The! 39 -1y 4304
{Ea - 060 RLLE e
NILANE - L2 - (457 555
fue 74 - 8 A7
TaInty Jiedl - - L1410

Facioy Transforsation Matrir:

FACTOR @  -FACIGR 2 FADiR &

FACTOR 1 bt ST L3131
FACIOR 2 - 420 & 42388
FAETGR 2 - -.218% 545 .14
FACTOR ¢ gRULER - 32518 JR%5
FACTUR S - 5500 SIES =078
Fag IS

Faoron Score Soofficient Metris

FACTOR ! FACTOR 2 FACIOR 3

i yor
SMNE L
i e Wi 4
V] . ;
ot 9 <
1T — s
saadl - Uy

Ri ULV -. U435
=3 Riziha

T

_ ot
‘.L\, i

=216
372 BRI
- (3930 - el
- 18% J1a5

Ll i)

FADTOR ¢ FRGIE S

ST 11y
RSV L300
- 3E74 3239
Y S PR S
e -
TR

g ‘hrC‘

Libkd

S
BLIE SN

1108
LB RN

177
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) : . . "FACTOR ANALYSTS
- (Subperiod One)

The raw data or transforsation pass is proceeding
SPSS/PC has written 397 cases to the active file

This FACTOR analysic requires 9o | 9.6¥) BVTES of sesory.

g ' SPS/PC Release 1.10 1110/
----------------- FACTOR ANALYSIS ----vcmmenoonn.
Analysis Musber | Paireise &letion of mmzas it eisten il

Year  StdDev Dzses  Label

1107 nn1an e Al sTh
AUST LRI SRS L
Lits AT Rt et YT
HOBE RELITS SR i

S ' i-in's e Tat

JAP M M i

2 PHIL =S T W

: THAT 000 MmO

o 4 USA 000 0 ¥l
A : NZLAD 005 oM X0
KOREA oS s W

TAIWAN s 13N 1 '+ S

ol ¥ I1intay
SPSS/PC Releace 1.30 18
FACTOR AHALYVEIS -s=ese-e
Correlation Matriy: |

NST-  HOS SING AP PHIL THAT USh  NZILAD  KOREA  TAINN

5
g &5

HOHG 8121 100000
ST %0 en  Emn
. P . B - S U I 111 :
: PHIL 23780 L1oM -.00S3 L4213 1.00000 {
THAT 00562 -.0949 030 -0 <005 100000
. US4 JI0S5 (0S8t 1o7Sé M7 -t -.00%2  1.00000
{ NAAD 0900 -.O3146 0T 1A% -.040% -.OId . T LOD
KOREA OR2R0 00765 OR0E 0A3S 0% 095 -.OMSS IO 1.
TAIMN:  .J40%  .0S6%0 0700 07647 L0I0S0 -.0SPM OESI OISR 019 1o
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SSS/PC Release 1.10 11/10/8
ST R - NS A <P FALTOR ABALYSIE = mmmmmeme =&
Varisax Rotation 1, Extraction 1, Analysis 1 - Xaiser Normalization.
Varisar converged in 19 iterations.
Ratated Factor Matri-
FACTOR 1 FACTOR 2 FACTOR 3 FACTOR 4 %
KT AT 5783 .101%¢ 06002
HiB 1 1 51148 . 26697 - 04576
SING .59 19053 26630 (01130
’ JF AL 2252¢ 18323 2473
r L s R o« B A i
THAT o8 03849 -.16744 -.73917
1S4 15776 - 06279 67855 - 14243
i WCLAND LB960S - 27024 -. 29610 403
FOREA AR D4g13 -.13192 70247
TATHAN - 0051 07572 57751 S
SPSS/PC Release 1.10 11/10/8
----------------- EACT AR ERALYST S  swsesses abmm e S
: Factor Transforsation Matrix:
*--/ FACTOR 1 FACTOR 2 FACTOR 3  FACTOR 4 3
FACTOR 1 69374 . 58245 " .39267 13539
FACTOR 2 -. 30059 79699 -. 19661 - 27489
FACTOR 3 22059 -. 14932 14276 -.95135
FACTOR 4 45708 05716 -.868700 -.03225
SPSS/PC Release 1.10 : 11/10/8
----------------- FALTOR ARALESTE —essrm= o mmmcans &=
Factor Score Coefficient Matrix:
FACTOR 1 FACTOR 2  FACTOR 3 FACTOR 4
MST 21341 37259 - 01310 141
HONG 04255 34151 R ¥ -.0713
SING 32597 4620 15395 - 02169
JAP 40723 06477 6344 -.01290
. PHIL -. 18065 63743 -. 2471 01186
{ THAL IR R -89 -6,
1S4 04429 - 12432 59345 - 15391
NZLAND 58242 -.200% -. 33021 02048
KOREA 10750 00599 -. 15815 63161
L0516 k




$as/P0 Releass 110 11/i0/e
g
~ - oy s ) AWkl
’ Varisar Rotation 1, Extraction 1, Analysis | - Kaiser Morsalization.
Varisax converged in 19 iterations.
Rotatad Fartor Mabriy:
FADTR | FACTR 2 FACTOR 3 FACTR 4
M7 AR 5158 L1019 a2
HOHG X JSlide 26697 - 54576
SING 5292 J1HS3 26630 01130
t. JAP A2 J25% 8323 02473
AHIL - 13857 7558 -2 02137
THAI 10833 03669 -.16744 = 73917
184 15778 -0 ETHS5 -. 14343
; NLAE B9ER - o -.29%10 4083
: : KOREL A7 04819 - 13192 7
TATHAN ERLICH Q7S 57751 sy
SPeS/PC Release 1.10 11/10/86
----------------- FACTER ANALYS LS Srsesmmse s primsse
K Factor Transforsation Matris:
d FACTOR 1  FACTOR 2  FACTOR 3  FACTOR 4
FACTOR 1 69874 58245 39267 13539
FACTOR 2 -. 50059 TH59 -. 19661 - 27489
FACTOR 3 2059 - 14933 14276 - 95135
FACTOR ¢ 45708 05716 - 88700 -.03225
SPSS/PC Release 116 C1/10/8%
----- CoNRE DI == e S o T 20 S L S e e =
Factor Score Coefficient Matrix:
z.
FACTOR 1 FACTOR 2 FACTOR 3 FACTOR ¢
AT 21341 37259 -.01310 i3]
HONC 04285 4181 17029 -.06713
STNE 30597 4820 15395 - 02169
‘ e 723 06477 a3 010
‘. PHIL - 18065 63743 .24 0118
THAL 12813 4708 -.16869 -.67186 .
USA D44 12432 59345 - 15391
NILAD 55242 -.280% -.3021 02048
KOREA - 10730 .005%9 - 15815 (63161

TAIWAN - 05608 .00542 0516 16362
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=
FACTOR ANALYSIS |
5 (Subperiod Two)
The raw data or transformation pass is proceeding
SPSS/PC has written 387 cases to the active file
t This FACTOR amalysis requires 9800 | 9 6§) BYTES of semory.
2 SKS/PC Release 1.10 11/10/%
----------------- ERETOR ANALEE IR =o= seimads dovmoering
qalysis Nusber 1 Pairwise deletion of cases with missing values
Mean  Std Dev  Cfases Label
KT 0044 e 35
r HHG 0212 o 31
‘ SIN 0093 s 3
¢, e 0SS 005 32
PHIL -.00100 0 31 o
THAT 00039 O 310 : A
UsA 00100 ome 248
NTLAND 00142 117 S
KOREA 000sS s 3
TATWAN R 0SB
F3/PC Release 1.10 11/10/3
----------------- EEEEOH ANEEEELS < smewanssrmrnes
Correlation Matriy:
AUST HONG SING JhP PHIL THAT ISA  NZLAND  KOREA  TAIWAN
AST - 1.00000
HONG 1379 1.00000
SiNe 0709 204 L0000
JWP 6977 -.090r 02825 1.00000
. ( . PHIL  ° 0435 -.0723¢ 02631 11313 1.00000
; THAT 0057 03454 -.0A451 -.12352 -.1019% 1.00000
USA - 01264 00494 01107 -.0257 04601 -.05327  1.00000

QMO S| QNS -0 OB DY 0000 067 10m
WREA - -0012 097 OGNS -9 -0 7Rl 100D
TIWW -9 6 IDSH OIS0 O 76 NN AR 01K 100000




SPSS/PC Release 1.10 1311075

---------------- FACTOR ANALYSIS ===+

Dytraction 1 for Analysis 1, Principal-Cosponents Analysis (PC)

Initial Statistics: v
Yariable  Cossunality  Factor Eigenwalue Pct of Var  Cus Pct
HIST 1.00000 1 1.36651 13.7 13.7
HONG 1.00000 2 1.30362 3.0 2.7
SING " 1.00000 3 1.15042 11.5 3.2
J&P 1.00000 4 1.07094 16.7 4.9
AHIL - 1.00000 5 1.039%2 10.4 593
THAT _ 1.00000 6 9794 9.8 69.1.
US4 1.00000 7 R IR g6 71.7
t NILAND 1.00000 & 60345 8.0 85.8
{1 1.00000 9 JAE93 1.5 93.2
TATWAR 1.00000 10 672! 6.8 1000
PC Extracted 3§ factors.
SPSS/PC Release 1.10 1/in/8%
----------------- FAETOR: ANKLYSIS =m~==1
Factor Matrix:
A FACTOR 1  FACTOR 2  FACTOR 3  FACTOR 4  FACTOR §
1
=4 ALST 62116 128 -8 00451 04793 ;
| g 47 - 44368 00375 163% 1265
i SING 56200 -. 25320 3600 19420 18
| JAP 42458 7403 4705 I8 - - SN
: PHIL 24378 56502 14477 -. 16464 LY |
THAI -.16757 -4 . -3 1338 e i
UISA 0608 .0353¢ 22 - 80106 23788 [
‘ NZLAND = 03105 30492 -.381% 15044 70
* et KOREA - 2232 3662% L3560 ST 2000
TATHAN 5130 - 14115 62453 - 05825 X3
PSS/PC Belease 110 /15/%
----------------- FACTOR ANALYSIS —==evs
Final Statistics:
Variable  Comsunality  Factor. Eigenvalue Futof Var (us Rl
AST 66818 | 1.36451 13.7 13.7
{ WS S0 2 LI Bo %7
SING 55011 3 1.15042 1.5 ®.2
4P 5032 4 1.0709 187 4.2
PHIL A7% 5 LO®R 104 $9.3
THAI : A2154
USA 71950

TATHAN NS



e

TECTHR &

Varigar - Rotation 1,
Variga: converged in 10 iterations.
Rotated Factor Matrix:
TR

FACTOR 2 FACTGR C

AlIST 193% -269%

1O
192

HNE 777 BN Y 200 - 0%7
s T8 07T -0 -.04%
/g s 03¢ -.075%

40317
-.0037 03531
86422
31974
03622

PHIL S %7 B - et
THAI 07838 - L0947
USA -.02930 RIS
NILAND gAY - HRS
KOREA -0
TATHAN 5147

18172
0126t - 4550

L3 1 N
SPSE/PC Release 1.10

o T i

Factor Transforsation Matrix:

FACTOR 1| FACTOR 2 FACTOR 3
41260
T9049

J2523

-. 10350

FACTOR
FACTOR

g P s

FACTOR 43%7 2T = THT -.268c8
FACTOR 4 2 -.05244 - 147 16289
FACTOR S B AN -. 35286 - 0192 287

SPSS/PC FRelease 1.10

Factor Score Coefficient Matrix:

FACTOR 1 FACTOR 2  FACTE® T FACTOR ¢
AUST 11268 AAT . 577 22011

-.00541
-.02265
-.11894
33975
12051
05740
J9440
2844
06126

48465
SING 7647
JAP .0240!
PHIL 04048
THAI 07338
USA RV
NLAD -.03979
KOREA 04618
A3

- 15370
684
9225

-.50717
0294l

-.168%
BEL
.00351

20385
-.05¢71
15781
-.073%0
.06de
-.00425
.066%0
=.4%083
-.41544

FACTOR 4

FACTOR 4

- 08017
45102

1hnfo

il of

1Ef ¥EFC
F AL T ol

Extraction 1, Analysic 1 - Kaiser Norsalization.

FACTOR ' 5

-.04%7
-.06245
-.4571
- 19510

28469
- 06504

450
-.0igll
- 4197

26002

11/10/8

FACTOR ANALYSIS

FACTOR S

Ose
- 351
15854
2431

11/10/8&

FACTOR ANALYSIS

FACTOR S

-.06827
-.05537
- 1893

22853
=052

T84
-.00524
-. 34751

AT

183
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Exchange Control, Taxation ua: Regulations
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Exchange Control Taxation Wa: Regulations ﬁﬁufuﬂﬂaanuﬁﬂdﬂ1ﬁ

vaanguussivdazusanina (w.d. 2528)

Haflafuuaznifainsam¥uinaanuaagad

padtAsidy «Juilunaazidy With holding tax 30% uniiugh
U : 1 e ]
funviinaglulszindidtieanaai Faan1ddau (Double taxation
o v
agreement) aziduidss 15% dm¥uliasaaniuazidy With holding

tax 10%

12duaun tJut Jufluuaszidy With holding tax 30%
ﬁ?ﬁuauﬁﬂﬁannaatdauﬁntéaqnﬂitﬁun1ﬁ§auﬁﬁufuﬁﬁiwﬂantﬁu wazt ju
flunavasiinadquainuilssindfa = eadi1AsTidy Luétduu UAUIAT
LAUNISA W3 Auuaue dédlﬁﬂ an1a dﬂu LnIMa naatdy tutﬁa§uaﬁé
uasiag  AaUdud 39atU5 d71eu d3didaTusun dusidetmw¥nsaining

waritgasiiuaszYuan

dﬂu t Jutluuai 8y With holding tax 20% ﬂnt%uﬂ?:tnﬁﬁaﬁ

lutaanae Tax treaty az¥asinifuanaiafiuludai

ﬂstlﬂﬁﬁﬂd ‘ With holding tax With holding tax
1u Tax Treaty Awmfuaanidy (%) dn¥ul Julluna (%)
Australia 10 15
Austria 10 - 20

Belgium 15 15
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is zindiay With holding tax With holding tax

lu Tax Treaty aﬁufunamﬁﬂ (%) dmfut Juilues %)
Brazil | 12:5 12.5
Canada 15 15
Czechoslovakia 10 15
Denmark 10 15
Egvpt 20 15
Finland 10 15
France 10 15
West Germany J 10 15
Hungary 10 10
India | . 20 20
Ireland 10 15
Italy ' 10 15
Korea- 12 12
Malaysia 10 15
The Netherlands 10 o L
New Zealand 20 15
Norway 10 15
Pakigtﬁn 20 ' 20
Philippines 10 10
Romania iO 10
Singapore 15 : 15
Spain 10 15

Sri Lanka 20 20



Ui:l"ﬂﬂaﬂ With holding tax With holding tax
1u Tax Treaty dvfuaanidy (%) awm¥ui Juiluga 7%
Sweden s 10 15
Switzerland 10 15
Thailand 20 20
UK 10 15
Us 10 15
Zambia 10 0
Source Price Waterhouse

[ F 1
d7u Capital gains 31nnasu uudnnintazidunifdaacda
' L] v L4 v ’ :
1. dan¥nn¥ndauetay 30% vasn¥nn¥nofiawuaseul1aildey -
: :
winn¥ns
” 1]
2. pium¥nuintas1uey 5% vean¥nu¥wdNanualusuariad

i v
3. gruu¥nnindeanietey 5% vaeud¥nniwafeavuaniuiuy 3 1

1aw¥u Juflunadwfuuifndsansiduutify  Taiwan  Fund
(] v
(88 withholding tax 20% Yas#nasasquifulafunis¥usesitu Foreign
Investment Approved (FIA) Jastiuas@aaidy 35% taw¥uid tax

. v
treaty Nudssinddaaiusinadu

LNIUA1A 14 Korean Corporation Tax Law ( Jutfluna
ua:ﬂﬂﬂtﬁu?ua:lﬁu Withholding tax 25X. t%uuﬁﬂfztnﬁ#ﬂﬁaﬂnaa
n1ﬁﬂaua:t§uiuﬁﬁs1dﬁﬁni15 é1ut3unﬁ11a1ﬂn1tn1ﬂu5nn¥uéa:jﬂu
nfked  wdruna tuuasaunaafa 1) 10% sInn sy undnndng . 2) 25%

TR Ty



L o

sz ndday

1u Tax Treaty dwm¥uidullunauasaanidy (%)

Belgium

Canada

Denmark
Finland

France:

West Germany
Japan

Malaysia

The Netherlands
Singapore

Sweden’

"Switzerland

Thailapd
UK

Us

15

With holding tax

16.1251

10
10

10

10
10
10
10
10
2058
10
10

15

or

or

or

12

or

or

or

or

or

or

or

or

B Includgs a 7.5% surcharge

15
15

15

15
15
15
15
15
26.875!
15
15

With holding tax

d ¥y Capital gain

26.875 or 10.752
0
0
26.875 or 10.752
0
0
28.875.0r 10.752

0

2 of net capital gains or gross sales proceeds, respectively

Source

Ministry of Finance

ga3ny 1uidnasinunid Juflusauas Capital gain wazgaang

Wwilnsanast faan8dauanls sindla Famuigirtoeenaidugiultunag

[ ]
aaquiduszi dunqdifuliasa
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: aaati§ 1 Juflunaszgnlinnid a W31w 40%  udafatlui i

Withholding tax uaziudnisidun fd miy Capital gain 3InnI15DY

u¥nn¥wngiiauiunii 3 tdau

ing tJufluuaidu Withholding tax 20% untiulssindAdidse
. v i
anasnf¥dauszt duliaunai Capital gain 3s#asidsy Withholding tax

25% 1un1ﬂd;ﬂuﬁﬁuﬁﬁa

ﬂs:;nﬂﬁaé1u§aﬁnaan1ﬁﬁau Withholding tax dw¥uiJufluma(s’
Belgium 35 or 29
Denmark 20
France 15 or 20
West Germany ' 5. or 20
Indonesia 15 or 20
Italy 15 or 20
Japan 15 or 20
Korea 15 or 20
Malaysia : 15 or 20
The Netherlands 10,15 or 20
Norway 20
Pakistan 15 or 20
Philippines 15 or: 20

Poland ’ 20



Uszindiaylutiannasniddau Withholding tax @ wm¥ui3ufluna(%)
Singapore 20
Sweden 20
UK 15 or 20

Source Price Waterhouse

wutsing Sasiavdmugdendnmindvacuidnasiaten 25%

A8Udud sztuilnisinunadann capital gain d2ui Juilunass

13y Withholding tax #ai

Recipient Cash dividends %
Non-resident corporations 16
Non-resident individuals 30

Residents of tax—-treaty countries

Australia 251
Belgium 15(Corporations)

ZO(Individuals).

Denmark 33
Canada : 251
France : 251



Recipient Cash dividends %
Japan 252
¢
New Zealand 25
& Pakistan : 25
r Singapore 253
¢
k. Sweden 33

UK : 251

e

1 15% if paid to a corporation holding at least 10% of the

voting rights.

0
50

2 10% if paid to a corporation holding at least 25% of the
voting rights.

3 15% if paid to a corporation holding at least 15% of the

voting rights.

pLuina  Yesnfuddi Juffunaazhasidy  Withholding tax
30% uadtiaAnasfuursdssindtasnisasguuuulasaradteasiduidy

15% uazfinasquildoulnn¥ndoasudfinidustusuninazi duun 5%



Dividends Dividends
Recipient : (portfolio) (substantial
% holdings)? %

Non-resident corporations and
individuals

Non-treaty countries? 30 30

Treaty countries

.Australia 15 15
Austria © -~ k& 5
Belgium 15 15
Canada?3 15 | 10
Denmark 15 5
Egypt 15 5
Finland 15 5
France | 1D 5
West Germany 15 IS
Greece 30 30
Hungary ' 15 5
Iceland 15 5

- Republic of Treland 15 5
Italy 15 - 5
Jamaica 15 10
Japan 15 . 10
Republic of Korea? 15 10

Luxembourg 15 5

e e e g S S —



Dividends Dividends °

Recipient ' (portfolio) (substantial

°

holdings)?! %

Malta3 15 5
Morocco . 15 10
The Netherlands 15 5
Netherlands Antilles 15 5
New Zealand 15 _ 15
Norway 15 15
Pakistan 30 15
Philippines - 25 20
Poland 15 5
Romania% 10 . 10
South Africa 30 ' 30
Sweden 15 5
Switzerland 15 5
Trinidad & Tobago? . - 30 30
-UK 15 5
USSR ' 30 30

1 These rates apply only to intercofporate dividends.

2 Special rules may be applicable to payments by foreign
corporations

3 Cultural royalties are not taxed.

4 Cultural royalties are taxed at 10%



193

The US Senate has yet to ratify certain new treaties, such
as the US Barbados. US-Peoples Republic of China US-Denmark
and US-Italy treaties, which could alter of add to the

above.

" . Source : Price Waterhouse

N15A2UANL JUAS119US =L nd

20d1A9IL8Y HUIRAISNa1d (Reserve Bank of Australia)

antlugaiuqui Juas 1At als s Lnd

128uauéd BUIRITNAIY (Reserve Bank of New Zealand)
v ' . v i -
tlugarugui Jua1enialssind  sunitiu Remittance #Adauafisiladuaud
TAYHIUTSUUBUINIT  NITMUTYE Taudndlun¥nnintvay Resident 11
L] v "~ L
1% non-resident G71NIAY 25% vaeudnningNanuavasuitnindacns
AYYIRIINGUIAITAQL
! L] 1] v 1 L]
ﬂuu NITUNL JUATI1A1NUSSinAdL BIuazaanINA YT I ndaau
2 1 ] [} § 3
v1sdzaanaswlavcdugsnssuignaguuiy  1udasafiaAuafiunisdal ju
n¥u (Repatriation) 1ﬁ51%:1§u1ﬂ1u3ﬂﬂﬂd Capital uia Earning

v v

ﬁqﬂaﬁn1ﬂ15 Foreign Trade Control Law

1au¥u  nasquazItwnisWuninasquaragadcdusod | Juilu
1 v
Hanuifivuanaataulnniniazuieanuantssindidanisagnutiuta  FIA

L v
iy
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faduaus  graeredrAdafudrtiguiaguiiniiu  25% wadju

; v 1 : ,
Ussiantiu 9 Auffivaaniaulufavroa) WL HUBaUIINGEUIAITAATY

daju uitmil 19y National interest 1¥un twlasus n¥as

w¥aauidatafed nagidainds nTsalN su1A1s LAfaadu QAAIMNT TNY
waznasnfulintiu n13A U TALAT 1 uuTEnd Liaglunaausan¥uing aulin
u¥ﬂﬁ1uﬁaﬂn#ﬂnwsaanua1né1qﬁ1ﬁtﬁu 10% #8958 ITUABNTINTIANAS

] 1 ] 1 -
a¥auaznsensaeduiifiuatas 813141287 1 1deu d9 5 1fau

TauSy  tAnSukiun1saaquinEAsT 884912819818 1uRaA
L . +
winu¥ni B19A1391f83sAatadyuaiy Taiwan Fund ugUmas¥iaanyu

(Beneficiary Certificates)

LnIMA1A qsﬁau1aaé1a L fu g1gu uazidn ¥3ultaazgnowiatlld
Aanasd1s1sguinaszgngnointas¥sidmia 41219818318 ueyy1nli

I v
aaquistuytandnniniddaszidie 60% wavusziangsAafanualulnmdld

Aadng luiltasnfiale a1 @& u¥unisdeudnn¥noaar11a1981d

dsntyf tudasfialunisdeondnnindgegarastianidad

ey g1an19g dasfondnnindluuifin (lusausuinrswadds)
1At 50% vasyuasnziduu L Suusrtursuidndtaaniatlunifedenfaundus
gaduifiniaq wasg12919t1f s dandnninglusuin1swdge 16 1y fiu

25% waayuaanziiluuy
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Adiud  grinradrddanlnninitigegn 40% pasuitin uaziia
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