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This thesis studies review mechanism of arbitration by
focusing on ICSID (International Centre for the Settlement of

Investment Disputes between S es and Nationals of Other States)

review system under the

Disputes between Stat&

—

ICSID reviewigy_'-l‘-"r i

Convention states

n the Settlement of Investment

atl of Other States.

. Article 53 of-the

.nding on the parties and
are not subject to er remedy except those
provided for in the
interpretation (Ar

(Article 52). An award ‘ Y3 ; on one or more of the

54 to recognize and decl&%b_li! rceable on the simple presen-
tation of a certified cegy”“A i?'i-u,his remedial system repre-
sents a progress b€

international come cial axiid

ernational arbitra-.
tion between state%ﬂ I

‘systég through annulment

is criticized by scq?lars as a pEJlonglng procedure. In order to
secure inter echanism, it is
important thﬂﬂﬂ iﬁﬁﬁ ?mrjﬁiZ(l) should be
rallied into the same direcfion and the principlé of res judlcata}
hoia o e PRPFI<3. Lhbin| 14 o JHbis “hay Bhy exssting

awards are allowed binding force and the area of newly submitted

dispute between the parties is minimized. !
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