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This research aimed to consider laws on proxy solicitation in
shareholder's meeting in Thailand to find out whether sufficient protection
has been provided or not and to see whether there should be other measures i
of means to be applied.

The outcome of the research revealed that there has been no Thai
law which governs proxy solicitation directly. This resulted in unfair
treatment to the shareholders solicited to give their proxies. The study
also found that the law on proxy solicitation of certain other countries,
being sui generis enactment, are suitable control of proxy solicitation.

This type of laws would require the one who made solicitation to disclose
informations to the solicited shareholders by filing the facts at a
governmental agency whereby the disclosure would be looked after to insure

a complete disclosure of fact to satisfy the purposes of the law. In
addition, there should be measures to fend off distortion which could affect
the decisions of shareholders in giving there proxies. In order to encourage
the proxy contest there should also be provision on the access of shareholders
to the list of shareholders at their request. The shareholders should also
be entitled to reimbursement under the provided terms and conditions.

The aforesaid measures should be enacted to prevent problems arisen in proxy

solicitation in the past.
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