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2522 73,723,985 | 63.50 42,370,003 | 36.50 116,093,988
2523 85,880,241 | 68.27 39,915,268 | 31.73 125,795,509
2524 98,237,990 | 68.95 44,241,215 | 31.05 142,479,205
2525 104,833,896 | 69.03 47,041,561 | 30.97 151,875,457
2526 124,563,909 | 69.78 53,941,457 | 30.22 178,505,366
2527 130,585,283 | 63.42 75,323,354 | 36.58 205,908,637
2528 211,003,280° | 70.53 88,149,296 | 29.47 299,152,576
2529 227,730,077 | 70.55 | = 95,083,046 | 29.45 322,813,123
2530 267,330,936 | 75.12 88,522,147 | 24.88 355, 853,083
2531 836,153,016 | 57.25 624,275,221 | 42.75 | 1,460,428,237
2532 1.569,789,787 | 55.75 | 1,246,226,564 | 44.25 | 2,816,013,351
2533 4,388,657,313 | 66.32 | 2,228,928,748 | 33.68 | 6,617,586,061
2534 5,505,396,319 | 67.29 | 2,676,704,588 | 32.71 8,182,100,907
2535 | 11,003,898,256 | 73.41 | 3,985,738,731 | 26.59 |14,989,636,987
o536 | 13,874,887,332 | 74.72 | 4,693,528,268 | 25.28 |18,568,415,600
n1stiamu e
1oeiiade | 2.566,844,575 | 67.59 | 1,068,665,964 | 32.41 | 3,635,510,539

WNEL LR ﬁdLaﬂﬁauumnﬁudmmﬁuanigaﬁﬁﬁm7115
+ 0 UW 25 LN 2534
++ @ uN 30 Houtu 2536
0 J o @ 1 .
UMRITNN ©  AATAVANMSHEIWINLSE LA Lne



AR I Ammenst sz A lng 92
2535 Wi e R T
éﬁaﬁu‘lm FRSN T
-l o l v i . . v . a v
1 daammenin 4| HAMAIT2 LMD Hn NI Finmala LAMLARD
“.H. i o : %aﬂaz
Stz ¢ | wanm 04 Sn8Re Saeme | Awown 704
v o v oda g > 7.4l v e : v oda 4 3
Yumipdte | @9 | Fwwspaon | 189 oA swm | swnspiie [ w3 | Swownioe 183 NI UM
v U v
e e o ann e . nonn
v ¥ v ¥ v ¥ v ¥
2522 62,948,007| 54.22 39,169,597| 33.74 |  102,117,604| 87.96 10,775,978| 9.28 3,200,408 | 2.76 13,976,384| 12.04
2523 74,268,643| 59.04 38,797,888 29.25 | ~ 111,086,531| 88.29 11,611,598 9.23 3,117,380 | 2.48 14,728,978| 1.7
2524 83,307,969| 58.47 #1,371,948| 20.04 | 124,679,915| 87.51 14,930,021 10.48 2,869,269 | 2.01 17,799,290| 12.49
2525 88,133,864| 58.03 43,991,859| 28.97 | 182,125,723| &7.00 16,700,032 11.00 3,049,702 | 2.01 19,749,734| 13.00
2506 | 104,497,657| 58.54 50,432,469( 28.25 | 154,830,126 86.79 20,066,252| 11.24 3,508,988 | 1.97 23,575,240 13.21
2507 |  108,372,084| 51.66 71,088,642| 34.51 177,438,726| 86.17 |  24,213,199| 11.76. 4,256,712 | 2.07 28,469,911| 13.83
2508 | 155,373,637 51.94 83,747,682| 27.99 | 239,121,829| 79.93 55,629,643 18:60°| 4,401,604 | 1.47 60,031,247| 20.07
2509 | 160,378,445| 49.68 90,670,216| 28.09. | 251,048,861} 77.77 67,351,632 20.86 4,412,830 | 1.37 71,764,462| 22.23
2530 | 175,809,901| 49.41 84,537,487| 23.76 |  260,347,388| 73.16 91,521,035| 25.72 3,084,660 | 1.12 95,505,695| 26.84
2531 672.001,024| 46.01 [ 606,632,806| 41.54 | 1,278,633,830| 87.55 164,151,002| 11.24 | 17,842,415 | 1.21 181,794,407| 12.45
2532 | 1,249,551,271| 44.37 | 1,217,295,361| 43.23 | 2,466,846,632) 87.60 320,235,516| 11.87 | 28,931,203 | 1.08 [ 349,166,719| 12.40
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2535 | 8.808,248,588| 58.75 | 3,808,188,255| 25.87 |12,609,436,843| 84.12 2.197,649,668| 14.66 | 182,550,476 | 1.22 | 2,380,200,144| 15.88
2536 |10,896,030,830| 58.68 4,473,277,642| 24.08 115, 369,308,472 82.77 2,978,856,502| 16.04 220,250,626 1.19 | 3,199,107,128 17.23
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NSO EMAMN TNEITD WA MUTIW NS InATeningdl n.A. 2525-2535
Securities Transactions by Foreigners during 1982-1992

- 1 v > F-1 [
ﬂ/lﬂﬂu gﬂﬁqﬁﬂﬂqﬂ (a1um) FRERAT U INITHAAEITAUN IFIAWA

Year/Month [Value of Transactions (Mil.Baht) % of the market total
2525 1982 238.35 2.05

2526 1983 338.91 1588

2527 1984 1.,18b5,27 .91

2528 1985 1,.596.05 4.84

2529 1986 4,617.20 1:16

2530 1987 29.901.:10 10.36

2531 1988 40,276.07 12.86

2532 1989 97,284.96 12.90

2533 1990 180,673,52 14.40

2534 1991 130,162.55 8.21

u.A. Jan. 6,915.63 10.57

N.N. Feb. 16,687.04 8.56

.A. Mar. 18,865.53 9.13
LR Apr. 14,164.06 8.45

N.A. May. 9,103.42 7.40

.81, Jun 9,349.05 7:50

N/ Jual s 10, 3H1:281 7.00

a.A. Aug. 8,423.51 1.24

n.tl. Sep. 8,549.77 1.20

m.A. Oct. 7,197.43 9.83

N.el. Nov. Y o By A 1:87

f.A. Dec. 9,403.45 8.72

2535 1992 267,987.12 120

U.A. Jan. 28,977.35 9.32

N.N. Feb. 19,505.69 5.67

1.A. Mar. Z1,381:37 1.70
.81, Apr. 14.301:53 ' 183

N.A. May. 16,752.60 11.12

.81, Jun 17,052.94 6.81

n.A. Jul. 15,766,317 6.21

A.A. Aug. 18,858.24 6.91 ;
n.el. Sep. 32,647.46 6103

n.A.  Oct. 30,233.96 5.98

Nn.el. Nov. 34,286.03 7.99

f.A. Dec. 18,829.58 9.84
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LaNANTUUL 3-2

inaawsinemi 1/
ynANa T
\hau #wmann
0 8 qaﬁﬂﬁnnﬂﬂﬁquun Joemsmas | (Auum)
(Fmaurm) (Fmaurm) @num) | vows

2536

u.A 29,351.00 | 23,072.33 52,423.33 14.76 | 177,633.51
n.m. 23,644.33 | 23,868.70 47,513.03 17.07 | 189,203.12
i.a. 19,644.13 | 15,317.23 34,961.36 24.57 71,146.51
L8l 20,986.93 | 12,843.29 33,830.22 28.54 59,274.10
n.A. 14,257.70 | 13,170.47 27,428.17 24.20 56,663.25
a.el. 22,684.77 | 16,832.14 39,516.91 14.92 | 132,459.98
n.A. 22,650.10 | 16,513.84 39,163.94 17.12 | 114,385.48
4.A. 27,803.42 | 21,337.25 49,140.67 16.83 | 146,029.00
n.g. 33,208.52 | 21,273.76 54,482 .28 17.00 | 160,215.89
A.A. 72,371.00 | 40,319.64 112,690.64 19.47 | 289,336.84
n.gl. 58,046.71 | 72,671.71 130,718.42 17.66 | 370,073.62
5.A. 54,988.77 | 69,998.50 124,987.27 12.89 | 484,731.86
taRT M
¥ravum 399,637.38 | 347,218.86 746,856.24 16.97 |2,201,153.16
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Transactions by Selected Groups of Investors 1994

Enmwsin gz A 1/

Gau |38 (Fmum) [1e (Bmum) ‘i'um.ﬁi'ﬂ%ﬂ'lﬂﬂ gaﬁﬁ%an'\emzq
Buy (Mil.— |Sell (Mil.— |(Mil.- Baht) |Jaemzmnsioms|mna (Rnum)
Baht) Baht) (Mil.- Baht)
2537
(1994)
u.A. Jan| 50,301.94| 91,837.53 | 142,139.47 17.80 399,400.37
N.W. Feb| 31,268.54| 42,350.72 | 73,619.36 21.39 172,136.35
f.A. Mar| 23,226.96| 41,765.71 64,992.67 26.42 122,990.54
(e, Apr| 16,589.20| 22,534.50 | 39,321.38 23.05 85,322 .65
W.A. May| 31,358.93| 25,534.50 | 56,893.43 21.16 134,447 .63
.8, Jun| 22,910.23| 30,760.02 | 53,670.25 17.14 156,546 .02
n.A. Jul| 31,399.66| 23,622.00 | 55,021.66 18.28 150,511 .05
@.A. Aug| 66,072.05| 44,587.87 | 110,659.92 18.51 298,994. 44
n.t. Sep| 53,175.15| 43,736.39 | 96,911.54 23.21 208,827.60
Mm.A. Oct| 36,683.15| 33,077.25 | 69,760.40 24.70 141,242 .30
W.el. Nov| 34,163.21| 838,435.54 | 72,598.75 25.43 142,749.79
fi.A. Dec| 24,689.97| 25,911.22 | 50,601.19 25.13 100,691.90
T 421,839.09| 464,350.93 | 886,190.02 20.96 2,113,860.64
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LANANTUUL 7

#9079 1950 EuTRwn 937 TSz TBI9: (A 1ING In

I TEM 1987 1990
REAL GDP GROWTH 1.7% 3.9%
ANNUAL INFLATION RATE 159.2% 29.9%
PRIMARY GOVERNMENT BALANCE 4.7% 7.5%
(% of GDP)
NUMBER OF GOVERNMENT OWNED 617 285
COMPANIES
TOTAL DIRECT FOREIGN
INVESTMENT 20.9 30.3
NON-OIL EXPORTS' 13.6 16.7
TOTAL FOREIGN DEBT
(% of GDP) 73.6% 40.9%

= Billions of Dollars

Source: Ministry of Finance and Public Credit, Mexico




LaNAITLUUL 8
REGULATIONS OF THE LAW TO
PROMOTE MEXICAN INVESTMENT AND
TO REGULATE FOREIGN INVESTMENT 1989
TITLE FIVE
INCORPORAT ION OF COMPANIES AND
AMENDMENT OF THEIR BY-LAWS

ARITCLE 34: The incorporation of companies and the amendment of the
by-laws of already incorporated conpanieé shall be subject to the
following rules:

|. The corporate purpose may be freely agreed upon, but in
no event shall it be understood that the corporate purpose exempts them
from oberving the provisions of laws enacted for the public welfare.

Il. If foreign investors hold an interest in the capital
stock of companies, except as provided by law, capital stock shall be
represented:

a) By series "A" or Mexican shares and series "B" or
freely subscribable shares if the companies do not come within the
provisions of paragraphs b and c of the Section. The series "A" shares
shall at all times represent the proportion of the capital stock that
the laws or regulations reserve to Mexican investors and the series "B"
shares shal | represent the remainder of the capital stock. The
series "A" shares may only be subscribed or acquired by -Mexican
investors.

The series "A" shares may also be subscribed or
acquired by foreign investors if the respective acquisititons of an
interest in the capital stock are approved by the Ministry or come
within the provisions of Article 6.

b) By shares that comprise only series "B" or
freely subscribable shares, if the companies are,incorporated in
accordance with Aricles 5 and 6

c) By shares that in the terms of the respective
approvals comprise the series "N" oro Neutral shares for the companies

mentioned in Article 13.



LANAITuUl 9
REGULATIONS OF THE LAW TO
PROMOTE MEXICAN INVESTMENT AND
TO REGULATE FOREIGN INVESTMENT 1989

ARTICLE 13: The Ministry may authorize foreign investors to acquire
ordinary certificates of participation issued by trust institutions in

trusts the fund of which is comprised of shares representing the

capital stock of companies with shares listed on Mexican Stock

Exchanges, provided that the shares placed in trust are series "N" or

Neutral shares and:

| I. The series "N" or Neutral shares may only be subscribed
or acquired by credit institutions as trustees of the trusts in
which they are placed.

Il. The credit institutions issue ordinary participation
certificates covering only the monetary rights derived form the shares
constitution the trust fund.

I1l. The ordinary participation certificates may be acquired
directly by foreign investors in the Mexican Stock Exchange or by
foreign financial entities, on their own behalf or on behalf of third
parties. Foreign financial entities may receive the participation
certificates in deposit, trust administration or equivalent conditions
in order to issue new certificates representing the participation
certificates and |list them on foreign stock exchanges.

The foreign certificates: mavibe converted into or
exchanges for series "N" or Neutral shares with the Ministry’s special
approval .

The series "N" or Neutral shares shall not be computed
to determine the amount and proportion of foreign investors'’interests
in the capital stock of the issuing companies except in the even that

they meet the assumptions provided in the preceding paragraph.
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