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## 370246 :MAIOR LAW
KEY WORD: LEGAL CONSTRAINTS/ THE ESTABLISHMENT OF FOREIGN TRUST FUND

NAMTIP PANAGOON...: APPROACH-TO RESOLVE LEGAL CONSTRAINTS ON FOREIGN
INVESTMENT IN THE STOCK EXCHANGE OF THAILAND : A CASE STUDY ON
ESTABLISHMENT OF FOREIGN TRUST FUND. THESIS ADVISOR : ASST PROF.
TITHIPHAN CHUERBOONCHAI. 132 pp. ISBN 974-631-760-1

The research on the approach to resolve legal constraints on' foreign
‘investment in the Stock Exchange of Thailand : a case study on establishment
of foreign trust fund has an objective to study the measure of establishment
of foreign trust fund for foreigners introduced by the official -to resotve -
problem on the legal constraints on foreign Limit in the investment which is
'a mean” to enhance the opportunity to foreign investors. This research has
compared ;he issue with the Mexican law and its approach to resolve the

problem on lLegal constraints on foreign Limit.

From the research, the researcher found that the establishment of
foreign trust fund could be made possible under Thai law and could resolve
the problem of legal constraints on foreign limit. However, there are some
Llegal problems arising from the establishment of the foreign trust fund, e.g.
the voting right of foreign trust fund as the shareholders of issuer, the
voting right of foreign investors as the unitholders of foreign trust fund,

and the nationality of foreign trust fund.
This thesis proposes:the solutions as' follows::

1. To provide unitholders the information concerning unitholders®
right and limitation of right in the following documents : details of the
foreign trust fund project-and commitment between the unitholders and the
securities company etc. <~

2. To specify clearly the process of foreign trust fund's voting
right in the articles of association of issuer. .

3. Apart from the voting method specified in the regulations, foreign
trust fund should vote in any way by approval of the regulator or its foreign
trust fund supervisor. The foreign trust fund supervisor should be commercial

bank or financial institution which are appointed by the regulator.
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