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The conducting a research in the legal status of the
investment companies with a humble objective to clarify to whom
may be concerned, the legal status thereof on which it will
contemplate on the rights and duties of the concerned parties to .
the investment companies, the control and supervision of the

investment companies as well as the legal
and also with an ambitious objective that
for law improvement to enact a new law or

protection to investors,
it might be a guidance
a new legistlation

giving a stronger safeguard to investors.

From a meticulous research in the relevant provisions of
law by comparing with the relevant provisions of law of the
United States of America, England, and Germany as well as those
of Thailand as relevant to the investment companies, it may be
summarized :

The legal status of the investment companies may be
seperately considered into 2 legal approaches :
1. The Company Type This type of fund has the same legal
status as those of companies in general.
2. The Contractual Type This type of fund may be
considered into 2 approaches : :
2.1 Trust Type. This type of fund is governed by
the trust law or the specific law and have had in both common
law countries and civil law countries such as : the United States
of America, England, Japan and Germany.
2.2 General Type. This type of fund is governed by
the general principles of law on juristic act and contract and,
nowadays, have had in Thailand.

From the above legal points of view, we will find that
the investment companies in General Type has the lesser control
and supervision over the fund and gives lesser protection to
investors by the state agencies when comparing with other types
of investment companies. As a consequence, this thesis will
suggest the guidance for emendment of the law concerning with the
future to have the same characteristies as those of Securities
Investment Trust Law of Japan in order to compile all the
relevant laws into one single integrated compilation of laws
which is capable of adopting the principle of the trust law in
the enactment of a specific legistlation which will lead to the
more efficient protection to investors. :

- e - r \\
a UnAA18n ﬁ
ﬂ]ﬂ’)‘lﬂ ............................................................. A NS
o g tnuuomnuggéé%"é?%f{ .................
MvIN ke b S RS SO
............................... \ 3
dmsanm ...283% mutteseonstninm ) e

es 0 smsosassesssnte

vJ (]
aufipfnor1319uMUINEII el



nafnssuUsen e

mpimusatiud 3z uiin e 15ata nwnuﬁaéwﬂQﬁﬂauaﬁuaquu1aaaa iiu
fidn wiivdulivsrvasnszuy Aunuiiua yuura i ifugin tarmananen s iauea
naﬂaldawtﬁﬂnsziuﬂﬁuutﬁﬂﬂv1uquﬁuz AREINIANIAUNEN UAZEIH NN TERIIUN 1
RNz EEte Wi maaslanamiemssidinasusavaanfaw  uaf ifufisud
unuuag1eivIuiaramssun iiunie@atanun  yarasauittase (luus siiua1atauas s
MANIATMNTEUNARDANT A wyza9An iyl Faranun w%auﬁuﬂqnﬁuﬁnaena1oﬁa du
MAun A enaRuNTTe wadwaRandT) nAdRIB LBATn  AmETEALIANTTUNT Mung
Aundian QuADY Amtinszaudndvlananataa  nenawiasm inerdnuatianen 1§
ARIVUIATNUAUATIARIY 9 NINNIE  RIuARNRRBINA1IRuAzABsEAndeRaaaty AB
nusaeAIERIsElsEang witags  nunfuanransaiadtinasision e fuus
uaz;ﬂqnwsﬁﬁﬁuﬁnnﬂuiaﬁ ﬁﬂ)ﬂulunn1n§m1lﬂuﬁ§e MDA WUAINTE WA LaI5]
Tamafaz tiauinadmug wauf iiaenes Wasniei Bauineadinuainnnuitsaan e
fusnufid tounwatasagnEie Aavads g A EuiA RN SEEILA wufiRv ey
tSafivrane (@efen 1 vuidvitmunafia Muasels e SEAR TN ST INBANUEN LHUN 9
uazARY 139 151 MRALE W WENAs uazaasaaniumileiiaaenaaiie fa nwva
ARSI TE LAY LaA LadES ﬂqLﬁuawa1iﬂnusnuwannwuuuqnnaﬂﬁuudnweatﬁ71~ﬂ
uineiinus iaudszauar wan 153

Wwn 1 sRuINEnus TN SEaN WINBANTSUNIAALANTvAuNE B9 11a1BY
nufiamiaa nufaadin waswniw iunsnisaeuina s inssen winaz
tusas aruind ey fugavioniswmauadunnsdne  fug (deda: 1ie
U5 TaBIUN AT ﬁqﬁqn§mﬁﬂﬁﬁaﬁauazuu1n1qﬂunwiﬁ&ﬂswzﬁuﬁnszuu g9 11fu
Usiuslatiuasa inaimusaiivdag1eie nssuntmatEitAun 8131983159 A
nﬁsun1s§ﬁan1su§ﬁnt%ununﬁnn%wé fimssudy e, a131sEUYEiAS ASdanNe  ©
2MIBN1 T TE SUIAINANTING,  B1AsEadn AAanium  waSe waTvavaniin
WU L LADSUAUALNA LALE

afly yaRAfiazdn e Afe iRoufuiieunile Seunazanendavauaan) o il

i A R v . - v v v - '

AD W LN RINVHNA 4ADEANAINEIL LNAAN NAUDAYA uazwmAnITnuEaus 13 9

- o 3 ». - & $ - - 2 - o

U LTHUIUNTEMNAUANAIEA  uazvavauAm LBy 9 Soufinteutdgafiu Aaes tiunnd
L a aa o e & &

1anwtong tuiia e lanzAadIl unslsenn waaiinszenlasvavauauiunl g

< sy - R B Cosgy v <
DY LATIENDRVLTEN fins 15ua 1ad tan e Madluduunuuazgunsa 1ASa9 LA



RREI

e

UNARHBNIEYING v e vinnnn.. i s . e il N R O SO ARPTE Y q

UNAAHBNTHIEINAY oo eeeeennnnnnn. ey B s i ik s g 3

PRBNATIIPIEIE . o iis s nn s snsmtonn SRS o T D e R ¢ S 2
unii

SR e e g ome SR W o - U e SR Y 1

1. wmiivw.. . A s BN S SR R
Tl USTTRYBNADNNUIW ....i.... .. o Beple i sia .
2.1 UStnABINOE . .......... L i

o U o O»

2.2 USEARSPAIRETNY Ve e ooesincsacssoanssn
2.3 U], oY e eeeaninnenee L) 10
2.4 Usvindng ..., SRR Presseccsscencecs .o 12
-3 Tﬂsaa%1quazaqﬁﬂxznauunqnaqnusau boe naH mu e Biny 16
2.1 IATIATIIUBNNAMUTINTINLINEEN ... ... .. 21

2.2 1ﬂsoa§1qnaenus1u1u§Uuuun§aé R RNIBINEE
RPN GKORN - UMNVE ABIIY s - ionnessnoiin 23

2. A0 NNOMNIEYBNNANMMUTWATUUSEN. ... 28
1. Snsuzuas (3BUTDIRINANMUTN «eeerennn. .. .2 29

2. ﬂdwuﬂugsﬂnaeﬁﬁqﬂﬁa e h e s sEbs A o e 32

3. AnFuATHUNRURINAIIUTW Loeeiiiiiiaeeas 36

3.5 PRI occcovoesancasssnnocses . 36

3.2 WUARURINAMMUTI wennneennnrannnn. salirs 38

4. AmBuazwunfivavgfanu ............. sk Bt & 41

4.1 AnFUavEABNY ......iiiiiiiiiien... o 41

et | Vg ®
4.2 wuivavuiiany ...... R i@ 42



Wi
5. AWAANINNYWINEIANNITUTHITNDINUT I . .eenn ... 43
5.1 1ﬂ70a§1euaqnaqnu11u b8 shania oY i 8 43
5.2 WURYAENANT evennreeinnnennnnn.. ik 44
5.3 UIANAAMMINAGRINEIENNITUTHITNRINUTI . 46
6.  AIWAANIINDUNIITAINITAUANNBIAUTINUAL
ANATAVEANIY ©enennnnnnnnnnns SRR é5ik'elon 51
ﬂn1uznwangnu1ﬂuaenaonuvauiugﬂn%aé cosesccccncnas : 55
L R e e R v s i i i e 56
2. TauANAINTEMI enEaAfungunERL ... ... ..., 58
3. M wasgsasaasnake ... DA ey 60
4.1 wnakendan .o.....oee... S v i s 60
4.2 WK . e, SN his e e 62
4.3 AUNTORRTES, .o e eenenn. 1 64
5. AnduasminfivasgianITuRsnEaR ... 67
5.1 - Anfuaswinfivavgiangy ............ o 67
5.2 ANGUALMUADANIAR o .. ...... . oAy S e 72
6. AnFuasuinfiavgianisamu ............ AR 78
6.1 andvacgfawiomamu ........ Sl s vs b 5 78
6.2 WUNRGAAMIIEANIY ... il ... T 81
7. AWAANINNGMNNEYAINISUTHITNDIMUT LA DD TR 81
8. AWAANIINYUIIEYAINIIAILANNAINUTINUALANATAY
éaenu‘............. ............ cecescsccscns 90
d0usnIngwIEYaINa U WTIILAY 9 ... 99
1. dowr¥akenaanusw ......... S i e faie n o we s & 100
2. ﬁnﬁnﬁwﬁuaeu%ﬁn%ﬂnwsuazéﬁuuwn Praniy G S 106
2.1 Andwunfivavuinians .............. o 106

2.2 AnEwifvasEudm ... 108



unit
3. anﬁuﬁ1ﬁu3v§ﬁanﬁ1uaqnu ....... VE SERNR R o
3.1 Anfvavgiamimamy .......... e
3.2 WUNADASHADMINBAMY ..., S
4. AIWAANIINGMINEYANNITUTHITNDINUTINUALID I A
4.1 1ﬁsaa§1auaenaqnu11uﬂuU7zlnﬂ1nﬂ oaipSiais .
4.2 nwsu%nwsnéunﬁnnﬁnﬁaonunaenaenusdu .....
4.3 vanmus ABIAUNITAINUBEINAIUTY ... ...
4.4 NOWIIENIIAIUANNINUIIMUAENITANATAVER SN
4.4.1 mspuaniagnse s sindanislscnoy
3303 L3unu qsﬁqnﬁnnﬁwﬁ uazgsna
(AsAANAE 1T W.A. 2522 .........
4.4.2 n15ANANIAYSENIASUIAITUANLSE LNA
SO o oo o crenasns ceeesrcecns
4.4.3 nSANANTANUSENIANSTENTNNISAAS .
4.4.4 n15ﬂ1uqu1aawszs1nﬁmﬁﬁnawﬁnﬁwn%wﬁ
Wil Se nAng W.A.2517 ....... b
5. JUuuuNAIMUI W AT Y ..
1. A tfuwNaInamuTMUART JUULY . ooeenn e ...
2. NIYRBUINITUDINAMNUTWMUARSJUNLY . .evreennn ..
3. UDAYD LRHVAINDMUTIMUAREFUMUY «evrernnnnnn e
4. w3y By FUuLLEE NN MU WA 5 AUl T LnA
IS S, 3 5 ¥ cesscesscscecscvssessen s as
5. JUuuuNBIMUIIA A zaNulE Ang ...
6.  NITUTUUTINGUUENANAUTWNING o oeeiiiiee o
6. undyUudTidUAUUY .......... P cecessssseccns
BEWOANE wosois sl s sisahing N PR AP : M g iy

v
“un

109
109
110
111
111
112
116
120

120

125
126

129
132
132
134
136
142
143
145
147

158

165



	ปกภาษาไทย
	ปกภาษาอังกฤษ
	หน้าอนุมัติ
	บทคัดย่อภาษาไทย
	บทคัดย่อภาษาอังกฤษ
	กิตติกรรมประกาศ
	สารบัญ

