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Four years ago, the fecurities Fxchange of Thailand wes
founded, with the aim of establishing a concentrated source of lonc-

term carital which will faciliy§te the acouisition of capital for

-~

business formation and?é;pangigg hy”thé issye of carital stocks,
debentures or bonds. At the same time, the Exchange ~ino offers
facilities for the npublic to invest in securities listed on the
Exchange in return for dividends, interests or canital r~ains,

As buying and selling shares in the Securities Txchange of Thailand

is comparatively new to the business as well as other circles, a studv

Securities Fachange of Thailand is considered appronriate.

This thesis therefore aimes to explanin the various tvps of behavicr

~»f prosent and pros-~chtivi: invastors -n the basis of tho factors which

rotivate to maks diffcrent docisions to buy or sell socurities in the Exchanga.

The thesis also aims at making a comparative study of the various types



of investors and the various tvnes of investments, and to examine the
extent to which present and prospective investors follow theoretical

principles.

The results of the research intec the hehavieor patterns of
rresent and prospective investors in securities listed in the Securi-
ties Exchange of Thailand sghow clearly that the demcaravhic charac-

o J 7

_—
teristics of investors do%ﬁotiin'any way cause investment decisions
e {

=
to differ, hut tbat_gpfégg;hht decisions cdopend vrorn mane factors

’ 4 / il
such as the availahlé/pé /4%néﬁpﬂjng margine, the weekly investment
r // TS
turnover the investment/bbjéqtiwes, and. the profit or loss ratios.
- Ay Ay \. -
7ith regard to the anpliéé%ioﬁ»of knowledqe ip Financial theoriecs,
4 (l - - -~

the results indicate thatnﬁzéséﬁt=and nrospective investors ceneral-~

.///,\

ly use similar ha"é§-04 ﬁgczsxonwnaF*nc-when investino in 'low-rick!
securities; hoth th&ﬁ}uﬁaamentai<ﬂﬁa TLchnlcal thecries are follnvead
in case of medium=rick securities; no theory at a&ll is followed for

high-risk securities.

The writer hores that the varicus hehavior patterns of
investors which have been collected in this research will provide a
useful gnide for everyoneAcoucerned, includine precent and prospoc-
tive investors, to reach even worc correct couclusion in makinc their

investirent decisions,
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