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ABSTRACT

The Thesis is an effort tc analyse the demand for import
of crude oil and petroleum products in Thailand. The purpose of
this thesis is as follows:

1 To construct zn econometric model, in order to explain
the economic factors, influencing the demand for import of crude oil
and petroleum product in Thailand,

2 To estimate the demand for import of crude oil and petroleu.
products for the periocd of five years (B.E.2520-2524) in the future.

3 To study the structure crude oil and petroleum products,
effecting the economy and domestic situation of the said matters.

The construction of the mentioned econometric model relies
mainly on various data, related to domestic economic variables.
These variables conmposed of expectation price : Ps, real price : Pt’
quantity of the desired demand for import of crude oil and petroleum
products: Mg, quantity of the real demand for import of crude oil
and petroleum products : Mt, gross national products : Yt, number
of populations : Nt, and number of automobiles : Qt, the method of

which data have be=n corrected mostly on the monthly basis. The

result of statistical calculation has been considcred in order to
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select on appropriate form of model for the estimation relating to
forcast demand for import of crude cil and petroleum products.

The followinge have teen concluded:

1. The situation of the demand for import of crude oil,
number of population and the quantity of crude cil for the pass
nonths heavily affected the change in the quantitied import and have
positively correlated according tc the assumption. Other variables
of less important have composed of number of automobiles, gross
national product show positive correlation as have been assumed.
Although the C.I.F. import price has less affected the change in
quantitied import of crude c©il,

The price elasticity has estimated at the equivalent of
0.01. It means that the change in the C.I.F. Import price of crude
oil only 1 % will cause the change in the quantitied import of 0.01 %
Which is said to be highly inclastic

2. The situation of the demand for import of the petroleum
products, number of population, the qﬁantities import of petroleum
products for the pass months and the gross national product have
heavily affected the change in the quantities import of petroleum
products and show positive correlation as assumed. But have
negatively correlated for the gross national product as assumed.
Gross naticnal product of the pass has more significance factor
influencing than the recent months, number of automobiles has
negative correlation. The number of automobiles in the pass has more
significance than the recent months. The C.I.F. import price of
petroleum products has also relatively affected the quantities

import.
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The price elasticity of demand for import of petroleum
products 2s estimated is equivalent to 2.07. It shows the change in
the price of the said products only 1 % will cause the change in the
quantities impor: of 2.07 %

The result of the estimation show both of crude oil and
petorleum products demand for import will continucusly iuncrease during

B.E. 2520-2524,
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