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Due to the change in the purpose of agriculture activities, from supporting
individual living to commercial purpose, farmer’s debt has unavoidably become one

of the national major problems.

The objectives of bankruptcy law are to help the insolvent from the debt
issue and enable the creditor to fairly receive payment. Inspired by these objectives,
the author views that legal process prescribed under bankruptcy law may also

unlock farmer’s debt issue as it has done to in other sectors if revised properly.

The thesis aims to analyze and study the possibility and limitation of
adopting legal process under Bankruptcy Act, B.E. 2483 (1940) as amended by
Bankruptcy Act (No. 9), B.E. 2559 (2016) to farmer’s debt. The author studied ideas,
principles and reasons behind the bankruptcy laws of England, France, the United
States and also the draft bankruptcy law proposed by United Nations Commission on
International Trade Law whether these countries have any specific provisions to

solve farmer’s debt problem.

According to the study, there were three factors contributing to the farmer's
debt problem under current Thai bankruptcy law: the problem of the right to initiate
insolvency claim by debtor, the problem regarding the definition of "insolvency" and
the problem concerning the right to participate in rehabilitation process. This thesis
described interesting legal issues from foreign laws and propose some sustainable
and beneficial solutions to farmer’s debt issue that are in line with economic

situations, culture, and social value of Thai society.
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