(Economic Value Added: EVA)

()
(EVA)
. .2550 . .2550
. 2550 (Capital
Charge) (EVA)
(Integrated  Activity - Based Costing And
Economic Value Added) 6
(EVA)
41
! 3
2 41
2 42 43
41
(Profit and Loss Account) NOPAT (Net Operating Profit After Tax)

(Balance Sheet) (Invested Capital)



2,550

4,853,900,000

2,500,000

4,856,400,000

2,524,490,000

1,282,890,000

45,220,000

3,852,600,000

55,830,000

55,830,000

1,059,630,000
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4.2 NOPAT
NOPAT
2,550
(INCOME FROM OPERATIONS)
(SALES OF PHARMACEUTICALS AND MEDICAL
SUPPLIES) + 853,900,000
(INCOME FROM OUTSOURCING) + 2,500,000
(TOTAL INCOME FROM OPERATIONS) + 4,856,400,000
(SALES COST AND OPERATING EXPENSES)
(COST OF SALES AND OUTSOURCING) - 2,524,490,000
(COST OF SALES AND ADMINISTRATION) - 1,282,890,000
(OTHET COSTS) 45,220,000
( )
(ADJUSTMENT OF ALLOWACE DOUBTFUL ACCOUNT) 0

(TOTAL COST OF SALES AND OPERATING EXPENSES) - 3,852,600,000

(NON-OPERATING REVENUES)

(OTHER INCOME)

(TOTAL NON-OPERATING REVENUES)

(FINANCIAL EXPENSES)
(INTEREST EXPENSES)
1,003,800,000



2,550

317,889,000

741,741,000

2550

3,463,330,000

1,027,900,000

1,240,500,000

57,040,000

5,788,770,000

701,310,000

1,504,300,000
17,740,000

(PROFIT BEFORE TAX (NOPBT))
/

(TAX PROVISION30%) / (ECONOMIC TAX 30% of NOPBT)

(NOPAT)

43

(CURRENT ASSETS)

(CASH AND CASH EQUIVALENTS)

(TRADE RECEIVABLES- NET)

(ALLOWANCE DOUBTFUL ACCOUNT)

(INVENTORIES)

(OTHER CURREN ASSETS)

(TOTAL CURRENT ASSETS)

(NON-CURRENT ASSETS)

(LONG - TERM INVESTMENTSY)

(PROPERTY,PREMISES and EQUIPMENT - NET)

+

+

+

+

+

+

+

+
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NOPAT
2,550

301,140,000

702,660,000

2550

3,463,330,00

1,027,900,000

300,000

1,240,500,000

57,040,000

5,788,770,000

701,310,000

1,504,300,000



2550

20,700,000
2,244,050,000

8,032,820,000

8,032,820,000

4.2

Capital, WACC)

WACC = (E/(D+E)Ke) + (DI(DHE) x (1-T) Kd)

(Work IN PROCESS /CONSTRUCTION IN PROGRESYS)

(OTHER NON-CURRENT ASSETS)
(TOTAL NON-CURRENT ASSETS)

(TOTAL ASSETS)

(NIBCLS& NIBLLS)

(TRADE ACCOUNTS AND NOTES PAYABLE-NET)
(ACCRUED LIABILITIES)

(TOTAL NIBCLs & NIBLLS)

(OTHERS ADJUSTMENTS)

(ADD CAPITAL CHARGE ON CIP)

(TAX ADJUSTMENT)

(TOTAL ASSETS)/
(TOTAL CAPITAL)
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2550

+ 20,700,000

+ 2,226,310,000

+ 8,015,380,000

380,770,000

186,280,000

567,050,000

+ 16,749,000

7,465,079,000

(Weighted Average Cost of



100

B = (Equity)
D = (Deht)
Ke = (Cost of Equity)
= (Risk - Free Rate) + (Risk Premium)
= (Risk - Free Rate) + (Beta x Market Risk Premium)
KI = (Cost of Debt)
= (Risk - Free Rate) + (Spread)
T = (30%)
D
0
WACC = (E/(D+E)Ke)
E/(D+E) 1
Ke = (Risk - Free Rate) + (Beta x Market
Risk - Free Rate 5.45%
Beta 0.62
Market Risk Premium 8.00%
WACC = 10.41%
EVA NOPAT - (Capital x WACC)

702,660,000 - (7,465,079,000 x 10.41%)
102,660,000-777,114,724
-14,454,724
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(Net Operation

Profit After Tax: NOPAT) 702,660,000 (Capital Charge)
177,114,724 -T4,454,724
EVA (Net  Operating
Profit)
(EVA)
(EVA)

(Integrated Activity-Based Costing and Economic Value
Added) 6



	บทที่ 4 การใช้มูลค่าเพิ่มเชิงเศรษฐศาสตร์เป็นดัชนีชี้วัดผลการดำเนินงาน
	4.1 ปรับงบทางบัญชีเป็นงบทางเศรษฐศาสตร์
	4.2 คำนวณต้นทุนเงินทุนเฉลี่ยแบบถ่วงน้ำหนัก
	4.3 คำนวณมูลค่าเพิ่มเชิงเศรษฐศาสตร์


