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The Stock Exchange of Thailand (SET) established the Thai Securities Depository 
Center Company Limited (TSD) to operate business of securities depository center as well as its related 
business; delivery of securities trading in the SET, for instance. Significantly, the business of the TSD 
supports issuance and trading of securities.

At present, operation of the business of securities depository center subject to the 
Securities and Exchange Act B.E. 2535 and other related laws though can facilitate depository function 
in certain level, cannot fully support validity of right of securities holders whose securities are 
deposited in the scripless system. Besides, activities concerning securities deposited in such system are 
somewhat inconvenient and sometimes troublesome due partically to limitation and uncertainty of 
existing laws.

In this thesis, the author conducted research on problem of activities concerning 
securities deposited in the scripless system together with proper practices involving such activities. The 
author, in this regard, wishes to propose appropriated solutions to tackle with the aforementioned 
problems by amending existing statutory provisions of related laws to manifestly stipulate the 
following issues

1. Validation of the right of securities holders whose securities are deposited in the 
depository center.

2. Right and duty of person related to securities deposited in the depository center.
3. Rules and procedures in conducting activities concerning securities deposited in 

the depository center such as pledge of securities, transfer and delivery of securities, and requisition of 
information on securities holding.
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