31

Company (DTC)
Philadelphia
PDTC

New York
yf

2 The Depository Trust
The Philadelphia Depository Trust Company (PDTC)
DTC
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2
Federal
Reserve Bank (Fed) (Government Securities)

The Participants Trust Company (PTC) private martgage-

backed securities2
DTC

3.11
3

1968 New York Stock Exchange (NYSE) Central

Certificate Service (CCS)

1 International Society of Securities Administrators, ISSA 1996-1997 (n.p..n.d.).
p. 56.

2 Ibid., p. US 58.

1 The Depository Trust Company, Annual Report 1994 (n.p.,n.d.), p. 3.

11V3>
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NYSE
Banking and Securities Industry Committee (BASIC)
1973
The Depository Trust Company CCS
DTC
DTC4
3.1.2
DTC
DTC
.. 1973 DTC DTC
5 > New York Stock Exchange
(Bank) (broker-dealer)

(Self Regulatory Organization SRO)

4The Depository Trust Company, Annual Report 1989 (n.p., n.d.), p. 7.
5The Depository Trust Company 1Annual Report 1998 (n.p., n.d.), p. 26.
New York Stock
Exchange (NYSE) ~ American Stock Exchange (AMEX) National Association of
Securities Dealers (NASD) ~ Cincinnati Stock Exchange
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DTC
DTC DTC
(Indirect holding) Uniform Commercial Code  Article 8 investment
securities Part 5 Uniform Commercial Code  Article 8 investment
securities Part 5
6

DTC

(1) New York State Banking Department DTC

limited purpose Trust Company

(2)  Board Governors of the Federal Reserve System

DTC Federal Reserve System

(3) ~ the Securities and Exchange Commission DTC
(Clearing agency)
Securities Exchange Act of 1934

DTC

6The Depository Trust Company, Annual Report 1998. pp. 3-26.
Tlnternational Society of Securities Administrators, ISSA 1996-1997 1p. US
57,



DTC

(Computerised)

(1)

2)

)
@)

DTC

DTC

put-option

(Dividend Reinvestment)

Same-day Funds

DTC

38



(2)

. DTC
1)

(certificate securities)

(uncertificate securities)

Cede & Co.’
DTC

@)

(Beneficial Owner)

DTC

*Cede and Co. DTC
Name)

DTC

DTC

DTC

DTC

DTC

(JUMBO CERTIFICATE)

DTC

DTC

DTC

(Nominee
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DTC
3.1.3
9
DTC
(1) NYSE, AMEX,
NASD
(2)
(3) (Municipal

bond issues (registered and bearer form))
(4) Certain US Treasury and Federal Agency Issues.

(5) (Warrants)
(6) American Depository Receipts (ADRS)
@) (Unit issues)

Uniform Commercial Code Section 8-501 (2)
International Society of Securities Administrators, ISSA 1996-1997 . pp. US

56-57.
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8) (Certificate of Deposit)

9) (Certain mutual Funds and
Closed-end funds)

(10) Certain global bonds

(11) (Certain
commercial paper and other money market instruments)

(12) (Certain
Canadian Common and Prefered Stock)

(13) (Collateralised mortgage obligations)

DTC
(DTC’s participants) (Securities Intermediary)
Clearing Corporation
(Custodian) Broker
DTC
DTC
2
(1) ,
DTC

(2) (uncertificate

Securities) DTCD

DThe Depository Trust Company, Annual Report 1994 pp. 7-13,
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DTC

DTC
DTC 1 DTC DTC
DTC
DTC
DTC
* (indirect holding)
i/
1) (C
Cede and Co. Cede and Co. DTC i
1L bid.
UCC
1 (direct holding)
2, (indirect holding)

DThe American Law Institute and National Conference of Commissioners on
Uniform State Laws, Uniform Commercial Code Revised Article 8 Investment Securities.

P-4.



19,

(nominee name)

(Registered Owner)1
2) (depository’s record)
bank broker-dealer
DTC
(3) (intermediary’s record)
(beneficial owner)
DTC
(beneficial owner)

DTC

DTC

International Society of Securities Administrators, ISSA 1996-1997 . p. US

43
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(3) (securities
entitlement)

(financial asset)3

BUniform Commercial Code Section 8-301 (b
#Uniform Commercial Code Section 8-501 (b
BUniform Commercial Code Section 8-313 (1) (g)  8-320
BUniform Commercial Code Section 8-313 (1) (c)  (d)

~— ~—
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DTC
DTC Cede and Co. (jumbo certificates)

T'The American Law Institute and National Conference of Commissioners on
Uniform State Laws, Uniform Commercial Code Revised Article 8 Investment Securities,
pp. 154-155.,

BUniform Commercial Code Section 8-301
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(Personal Right)

(security interests in uncertificated securities)d 2

(2) (secured

party)
(registered owner)

(control)

Uniform Commercial Code Section 8-503
D Capital Market Forum and International Bar Association, Modernizing
Securities Ownership, Transfer and Pledging Laws (n.p.). 1996, pp. 2-6.
2 Uniform Commercial Code Section 9-115



(registered pledges)

(1) DTC

(L)

(12)

(L3)
( corporate rigt )
(14)
order)

Uniform Commercial Code Section 8-504(a)
ZUniform Commercial Code Section 8-505
AUniform Commercial Code Section 8-506

417

2
(entitlement



b
(L1) - (L)

(due care in accordance with reasonable commercial standard)2Zf
2) B

(
(
(
(

o o o o
N o N

)
)
)
)

314

bUniform Commercial Code Section 8-507

B Uniform Commercial Code Section 8-508

Z Uniform Commercial Code Section 8-504 (c)(2), 8-505(a)(2), 8-506(2), 8-
507(a)(2), 8-508(2)

BUniform Commercial Code Section 8-509

48
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Y

2. (entitlement
holder)

3 (beneficial owner)

315 2

"9Uniform Commercial Code Section 8-502

DUniform Commercial Code Section 8-503(a)

3 Uniform Commercial Code Section 8-503( )

@ Uniform Commercial Code Section 8-502

3The American Law Institute and National Conference of Commissioners on
Uniform State Laws, Uniform Commercial Code Revised Article 8 Investment Securities,
pp. 158-161.
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316

DTC
DTC
3

1 DTC

2

3.
3.2

1 Central Depository

(Pte) Ltd. (CDP) CDP (The Stock
Exchange of Singapore Ltd. SES)d Company Act

CDP

Uniform Commercial Code Section 8-112
International Society of Securities Administrators, ISSA 1996-1997
(n.p.n.d.), p. SG 24,



321 !

CDP
.. 1987
SESDAQ® CDP
322
CDP
CDP
.. 1987 SES CDP CDP
SESY
CDP
Company Act Division 7 A Companies (Central

Depository System) Regulation 1993 Companies (Central Depository

System) (Amendment) Regulation 1994
(Scripless)

$The Central Depository (Pte) Limited, Annual Report 1995 (n.p.,n.d.), pp. 2
3The Stock Exchange of Singapore, The Central Depository System (n.p.,n.d.),



(Book-entry system)3

12
19933
iy
CDP
(1) (Ministry of Finance)
(2) (Monetary Authority of
Singapore)
(3) (Stock Exchange of Singapore
Limited) CDP
CDP CDP
CDP4
(1)
CDP
CDP (immobilisation)

Choo Wai Hong and Kala AnandaraJah, “Singapore,” in Custodial Services
in Asia(Hong Kong: ISI Publication,1997), p. 143,
BCompany Act Division 7A Section 130G(3).
) International Society of Securities Administrators , ISSA 1996-1997, pp. SG
13-14
“ Ihid.



(scripless)

CDP
2 f
1 (direct account)
CDP
CDP !
2, (sub-account)
CDP
CDP
CDP D
2)
CDP
(1) CDP
(depository agent)

£ The Stock Exchange of Singapore, The Central Depository System, pp. 4-7.

£ Choo Wai Hong and Kala AnandaraJah, “Singapore,” in Custodial Services
in Asia, p. 143,

BCompany Act Section 130 F



323
SES SES
CDP
b

CDP
(Depository Register)

CDP

CDP

CDP

(quoted)  SES&H 1

CDP
(depository agent)

Company Act Section 130 E

The Stock Exchange of Singapore, The Central Depository System , p. 9.

Ibid, p. 16

54



1) 1l

CDP
(member company of the SES) (trust company)
Trust Company Act Monetary
Authority of Singapore CDP
CDP (bank’s nomineg registered with CDP)
(depository
agent agreement)
@
CDP
CDP 2
1) B
CDP CDP
CDP
@
CDP

Company Act Division 7A, Section 130A
BThe Stock Exchange of Singapore, The Central Depository System, p. 16.
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CoP 4
CDP
(immobillization

physical securities) CDP
(central nominee)'0

cop
cDP
coP
coP
1)
coP

coP
5  CDP 1 9

oly

BHWalter Woon, Basic Business Law in Singapore. 1st ed. (Singapore: Prentice
Hall. 1995), pp. 263-268.

PChoo Wai Hong and Kala AnandaraJah, “Singapore,” in Custodial Services
in Asia, p. 143,

5 Company Act Section 130D

2 Company Act Section 130D(1)(a)
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(2) (Depository Register)
CDP
CDP 3
CDP
9 CDP
2 D
@)
CDP CDP
CDP CDP
Transter Agent CDP CDP
2)
CDP CDP
CDP Transter
Agent CDP CDP
CDP
(book-entry)
CDP

BCompany Act Section 130D(1)(b)
HCompany Act, Division 7A, Section 130D (2)(b)
% Stock Exchange of Singapore, The Central Depository System, pp. 9-17.



CDP
CDP CDP CDP

CDP
CDP

CDP
, (scripless)

(immobilisation)

CDP
(book-entry)

CDP (hook-entry)

CDP 6 CDP

CDP CDP

HCompany Act, Division 7A, Section 130C
5 Company Act, Division 7A, Section 130P
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CDP CDP

CDP CDP
CDP

« 5 . ” C mm oy

CDP

CDP

CDP
(honus issue) CDP

Company Act, Division 7A Section 130G(2)
BCompany Act, Division 7A Section 130D(4)
@ Stock Exchange of Singapore, The Central Depository System , pp.13.



60

charge  assignmentd

@

(1) CDP
(2) charge

CDP

(discharge)
(3) Assignment
CDP (assignee)
(assignor)
CDP

CDP

@l Choo Wai Hong and Kala Anandaralah, “Singapore,” in Custodial Services

in Asia, p. 142,
& International Society of Securities Administrators, ISSA 1996-1997. pp. SG

36-39.



CDP
(book-entry securities)
66
L
CDP 1 CDP
2.
iy
3,
o7
®
CDP
CDP

Company Act Section 130D
61Company Act Section 130D(b)
b Company Act Section 130D(a)
@ Company Act Section 130D(b)
67 Company Act Section 130D(3)

@Company Act, Division 7A, Section 130A

61

CDP

48

CDP
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(Trust
Company Act)0

324

CDP

3.3

1 Jung Kweon Ye Tak Won
Korea Securities Depository ~ KSD#  KSD

Company Act, Division 7A, Section 130K
0Company Act, Division 7A, Section 130A
1L.Company Act, Division 7A, Section 130D(a)
2Company Act, Division 7A, Section 130D(b)
BCompany Act, Division 7A, Section 130A
MKSD Statues Article 1(2), p. 3-(1)-(1).
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(Korea Stock Exchange KSE) The Securities and
Exchange Law, ™ amendment? KSD

33.1
KSD
.. 1973
KSE KSE Korea Securities
Settlement Corporation (KSSC)
Korea Securities Depository (KSD) ®
KSD
(Shereholders hook)
(redeposited)

.. 1993 The Securities and Exchange

Law, bhamendment KSSC ~ KSD KSD KSE

" Korea Securities Depository, The KSD Handbook 1998. 4th ed (SoukArt-
Bum Design,1997), p. 12
B Korea Securities Depository, Annual Report 1995 (n.p.,n.d.), p. 4.
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KSD 25 19947

KSD
332
KSD
B
KSD
109 KSE KSDA
Merchants banks
KSD®
KSD
KSD
KSD  Securities and Exchange Law (SEL)
KSD&)
(1) (Ministry o

Economy MOFE)

Korea Securities Depository, The KSD Handbook 1998. p. 12,
Blbid., p. 20.
Blbid., p. 13,
D1lbid., p. 20.



(2)

(Securities and Exchange Commission SEC)

KSC  KSD
(3) (Securities
Supervisory Board ! SSB)
KSD
KSD
KSD
8
(1) KSD

(dematerialization)

(2)
KSDW
(3) KSD
KSD
(4) (Transfer Agent)
KSD
(5)

“ Ibid., pp. 20-22.
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(7)
8) Information Provision
KSD&
KSD
KSD
(1)
KSD KSD

8

2) (Depositor Account Book)&
3.3.3
1 KSD
KSD

& Security and Exchange Act Article 174-2
8 Securities and Exchange Act Article 174-2
8 Securities and Exchange Act Article 174-2
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KSD %
FSE
KOSDAQ

KSD

KSD

(Participant/depositors) )
1

233 The Enforcement

Decree of the Corporate Tax Law
6.
1 KSD 8

"Regulation of Korea Securities Depository on securities deposits and

settlements Article 2, p. 3"(2)-3.
8 Regulation of Korea Securities Depository on securities deposits and

settlements Article 2



@)
B
(1)
KSD
®
2)
owner)

8Regulation of Korea Securities Depository on securities deposits and

settlements Article 2

KSD
KSD&

KSD

KSD

KSD

8 Securities and Exchange Act Article 174-1
®Korea Securities Depository.The KSD Handbookl998. p. 13
DSecurities and Exchange Act Article 174-4 (1)

68

KSD
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KSD
KSD
KSD KSD
KSD KSD KSD

( Book-entry)

Securities and Exchange Act Article 174-4 (1)
@ Securities and Exchange Act Article 174-1
wSecurities and Exchange Act Article 174-3 (2)
4Korea Securities Depository, The KSD Handbook 1998, p. 27.
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KSD
KSD

KSD

KSD

Ibid., p. 28,
% Ibid.
97 Securities and Exchange Act Article 174-3 (3)
BSecurities and Exchange Act Article 174-3 (1)



KSD KSD
KSD
KSD

KSD
KSD

KSD

Korea Securities Depository, The KSD Handbook 1998. p. 21.
W1bid., p. 41.
11 Securities and Exchange Act Section 174-1
12 Securities and Exchange Act Article 174-3 (2)

KSD

71



72

(1) (Customers account book )@t

) KSD1E
KSD KSD

314

1BRegulation of Korea Securities Depository on securities deposits and
settlements Article 11

11 Securities and Exchange Act Article 174-2

BhRequlation of Korea Securities Depository on securities deposits and
settlements Article 2

16 Securities and Exchange Act Article 174-2

17 Securities and Exchange Act Article 174-4 (1)
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