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(Selling Expense)

(Administrative Expense)

(Cost of Goods Sold)
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costing)
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(Process Products)
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(Drilling)
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(Milling)

Job-order Costing

(Denominator)
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(Standard cost)
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(Price Standard) (Quantity Standard)
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(Direct material standard)
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(Industrial Engineering Method)



(Material Price Standard)
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(Labor Rate Standard)
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(Favorable variance)

(Variance)
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(Unfavorable variance) 3
1 (Direct material variance)
11 (Material price variance)

(Actual price)
(Standard price)
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(Standard quantity)

(Direct labor variance)
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(Actual rate)

rate)
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(Material quantity variance)

(Actual quantity
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(Labor rate variance)
(Actual hour)

(Standard hour)

(Manufacturing overhead variance)
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