41

DRC

Vs =

Uj

Moo=

Input)

(DRC)

(DRC)

(Real or Shadow Prices) 'l

(Border Prices)

(Tradable
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DRC

1 1-M1

411 DRC

DRC

DRC
(Shadow
Exchange Rate : SER)
(Market or Official

Exchange Rate)

DRC
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DRC1 <V

DRC

DRC

DRC ) ( DRC

4.1.2 DRC

1.
(Exogenously)

2
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3.
4,
4.2
(DRC)
(Shadow Price)
(Conversion
Factor : CF) ' CF
16
2523-2532 Traded Goods Non-Traded Goods
(Foreign Trade Statistics of Thailand)
Traded Goods Non-
Traded Goods Traded Goods Economic Classification
Traded Goods Non-Traded Goods (SCF)
.. 2523-2532
' (Conversion Factor : CF)
b

2534,
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(Traded Goods) :
( termediate Goods for Capital Goods) 0.961
> (Fuel an Rubricant) 0.930

(Non-Traded Goods) :
1 1 (Electricity IGas .Water) 0.932
2N (Other services) 0.859

Primary Factor 1Tradable Input Non-Tradable Input

(Primary Factor Costs)

(Tradable Input Costs)

(Non-tradable Input Costs)

Tradabhle Non-tradable m

I Committee for Coordinate of Investigation of the Lower Makong Basin Irheory and
Background forthe economic appraisal ofproject in the lower Mekong basin, September 1977.



Tradable

Tradable
tradable
Non-Tradable
Non-tradable
Tradable Goods
42.1 (Primary Factor Cost)
4211 ( Labor Cost )
(Skilled Labor)

(Market Wage Rate)
(Marginal Productivity of Labor : MPL)
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Sadig Ahmed

4212 (Capital Cost)
Capital Cost ~ DRC
LIBOR  SIBOR +25%
MLR+0.5%

4213 (Depreciation)

B Sadig Ahmed, shadow Prices for Economic Appraisal of Projects in Thailand, Thailand
Indochina Division, East and Pacific Program Department, March 1982.
9 1 : 1
, 2524,
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20
15 10
(Foreign Cost)
(Domestic
Cost)
42.14
A
BOI
B 5
422 Tradable Input Cost
tracable .
(Slah)
Thick Slab Rolling
(Slah)
Import content = 1
(Foreign
Cost)

Import Content = 1



Thin Slab Casting

(Scrap)
Thin Slab Casting
30 : 70
Import Content = 1
Import Content = 0

Content = 1
(Natural Gas)
tradable Import Content = 0.38
4.2.3 Non-Tradable Input Cost

Non-Tradable Input

Domestic Cost Import Content
3
Tradable ~ Non-Tradable Input
1

Constraint
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, Import

41

CF

Technical



424

41

2539
2540

4.2.5

55

cif.
cif.
() () ()
13,279,000 1,402,282 9,469.56
9,892,000 916,043 10,798.62

(Shadow Exchange Rate : SER)

.. 2539
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Supote Chunanantathum2

(SER) .. 2539 2566 | 2
(SER) .. 2540
(Managed Floating Exchange Rate)
3993 | 2

4.3

.. 2539 .. 2540
(Domestic Resource Cost : DRC)
.. 2539
(Basket of Currencies)
2 .. 2540
(Managed Floating Exchange Rate)

A Supote Chunanantathum wrade and Balance of Payment of Thailand. DiSCussion Paper
Series 1Faculty of Economincs, Thammasat University. No.73 . 979.



43.1

2539

11
12

21
2.2

11
12

21
2.2

42

.. 2540

.. 2539

16.60
3.16
1344

69.68

69.68
13.72
100

.. 2539

57

.. 2540

21.24
6.25
14.99

65.59

65.59
13.17
100

.. 2540
20.67
2.03
18.64
68.71
17.08
51.63
10.62
100
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.. 2539
10.64%

3.85%
3.21%
2.92%
8.4%

17%

9.28%
100%

70.64
.. 2540 68.71

4.3

.. 2540
(Slab)

30
.. 2540

.. 2540

51.62%
17.09%
3.071%
3.58%
4.69%
1.64%
0.13%
1218%
100%

.. 2539
.. 2540

.. 2539

68.71

5¢
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.. 2539 9.28

1218 .. 2540
.. 2540
.. 2539
2.92 .. 2539 469
. 2540 .. 2539
.. 2540

(Scrap) (Pig ron) (Slab)



4.3.2 (DRC)
DRC 2
4321
(Basket of Currencies)
2539 DRC
4322

(Managed Floating Exchange Rate) .. 2540

60
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43.2.1

.. 2539
.. 2539

.. 2539

DRCISER

DRC

.. 2539
DRC SER  DRCISER
1964 25.66 0.77

19.64 2566 0.77

DRC 19.64
DRC
25.58
19.64
.. 2539 A

0.77

61

.. 2540
DRC SER DRC/SER
5564  39.93 1.39
4245 3993 1.06
49.04  39.93 123

253922525 |
.. 2540 = 45.7 /
(. .2539)
(ORO)
/
(SER)
1

25.58

69.68 %



.. 2539
.. 2540
(Managed Floating Exchange Rate)
(DRCISER)
!
(PHR)
(PRVMF)
(SER)
(DRCISER)
10%
DRC/SER 1.29
1
10 %
DRCISER 1.04
(DRCISER)

20% 0.9

62
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(PHR)
(SER)
41
4.1
(DRCISER)
(PHR)
4.2
4.2 A
A
A
B (PRMF)
Thin Slab Casting B
(PRMD)
B
.. 2539

0.7



DRC / SER

64
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41

A 2539
' DRC/SER

+20 +15 +10 5 -5 -10 -15 -20 % Change

3 , % Change

.......... PHR iy "' SR
)

% Change
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-«

66
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432.. (.. 2540)

2 A
Conventional Thick Slab Rolling (Slab)
B A Thin Slab Casting
(Slah)
132 % 5801 |
2 541 .. 2539 25.25
/ )
DRC
.. 2540 1
A 55.64 1
B 42.45
1 .. 2540
3093
.. 2540
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Thin Slab Casting
Conventional Thick Slah Rolling

Conventional Thick Slab Rolling DRCISER 2
DRCISER B '
DRCISER A B
A
A .. 2539
2
(PHR)
(DRC/SER)
20% DRCISER A 139 070 B
1.06 0.67
DRCISER
DRCISER
.. 2540
.. 2540

.. 2539



(SER)

(PRVF)

41

PHR)

(PRVD)

69
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