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At present, cryptocurrency mining has gained popularity. Many enterprises are
seeking opportunities to do cryptocurrency mining business. Cryptocurrency mining is a
competition to solve mathematical equations so as to acquire cryptocurrency. Moreover, a
new batch of transactions occurring in a blockchain system must rely on a confirmation of
transactions by cryptocurrency mining machines, all of which are computers. They must
compete to solve mathematical equations. Any of these computers, which manages to
solve the mathematical equations first, will have the right to enter new transactions in the
network and will be rewarded with cryptocurrency. However, certain aspects are not
sufficiently covered in terms of payment of taxes on cryptocurrency mining businesses. The
purpose of this independent study is to study problems and guidelines regarding the
collection of taxes in the event of cryptocurrency mining business in comparison with
taxation guidelines under foreign laws.

It was found that there are various forms of cryptocurrency mining, such as solo
mining, pool mining, and cloud mining. Some foreign countries have approaches for
collecting taxes on cryptocurrency mining. For example, cryptocurrencies mined and
acquired are treated as any other income than capital income, from which direct expenses,
such as electricity charges, costs of equipment, can be deducted. Moreover,
cryptocurrencies derived from a cryptocurrency mining are treated as a taxable income and
must be calculated on the basis of their market value at the time of their acquisition, etc.
Considering perspectives in terms of the state policy, there are two approaches for collecting
cryptocurrency mining taxes. The first one is to make an interpretation to the effect that
cryptocurrencies derived from a mining shall be recognized as income immediately upon
receipt thereof, and the second one is to recognize the first taxable activity on the disposal
of the cryptocurrencies.

In the author’s opinion, Thai legislation should stipulate procedures to be used as
guidelines for collecting taxes on cryptocurrency mining appropriately. These procedures
include increasing the definition of the cryptocurrency mining, determining cryptocurrency
mining income as assessable income from the time of the acquisition of the cryptocurrency
coin(s% from the mining, granting income-earners the right to deduct a lump sum of
expenses. This is for the fair treatment of the public and for efficiency in the collection of
taxes by the state as the tax collector as well as for compliance with universal principles of
good taxation.
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¥ Y va A a A & LY 1 [ = Aa

TaUyalANFUNNUNIUAT 1399NIN1TMTUSUATIYADFUAIN W.A. 2561 NANNNTANERINTNA LAy
NQVENEANUSENA LAWA LWINNVBIBIANTAINTINTNINATEgRALaEN SR asannnglsy,

Useneansgeluing, Ussinmeaaingiae wasUsemaansnsasgsaeaa

1.5  A5n1sAnwn

nsAnuITeseeilidun153d8uuunsIdelenans (Documentary Research) lagAnwiuiay
ATINNTAAIUUTZINETENINT, WIzT1wnirue wAluiiuANUsEaasugIns adun 19 wa. 2561,



W3zI1vNguiN1eanauaNLlulTEIIase)INTIvIenIsiInueAllganeRsenTina Nt ulad

1Y aa v

Uszidiu (@UUN 11) w.e. 2502, Awugiinsidendluliuanasssuni asulnaesisud lnauadva

Y]

INa w.A. 2561, Wses1wUef

Ay

NTUATINING UNTIAY WA, 2565, NIEINYAINUATIAVFUNTNERA

Runs1 WA, 2501, w1 UnafAn1sansisaay w.e. 2535, TaUnaRngunnuniung SosAansi
Husunsesequain na. 2561 ndnn13n18ensiia uagnguaneaaszma louA wumiswes
24AN1IAUTINToMIATYFAALAENITHRILILAranneglsy, UsenAansgawsng, Useme
ooalasldy uazUszmAmssasTHiuAa naenaufnuiainunam wifsde MIETHne 9 deyannn
Sumediiln TuinssessuverUInvuuziannennnss wWemsieseiuasAnyianadla

< 1 1 =4 v gj a =3 2 = 1
TuUszifumng 9 a8 UUTTUU WiaumLauam’mmmuuawwaagﬂﬂmmmﬂwmaﬂ,ﬂ

1.6  UszlevinaindnaslasuainnisAneIve

msfnuiagilidlatigmnisdaiund nsdsstavamilosniulmaedisud uazidesns
yansUlniAesisud MEiuldyanasssun MERulidRyana MSyad iy wazmsieuiidusseu
paszanaienIng vannsMBensiia MufaamensdafunBiiuldyanassunuasn Sy
¥adyaea 1nnsyaesUlnaedfisud veluddnsed erludadioudisuiungranessssna
biladeasuuuimenisiany sudwmaliaunsatlugnisiam USuuse wazunlatengrineuas
nsdaduldUszanaiening uasnguanedu q MAedos



UNni 2

anudnluineafiuasulneesisud udanwy (Blockchain) uaznsymuniiasnsulnaasisud

2.1 asulnmasisud

2.1.1. AUNU8va9AsU LA LS UY

AsUIMLABsLsuT (Cryptocurrency) Wuniledeyadiinnsefinddgnasneiu

UUSTUUUSBLAseveddnnselind Inedanuusyasrnagldiduonardunisuanildewielilauida
a v a 4 a ad a = ] a v faa o | . . . .
UM USN1S w3eansoule usouwanUdsusenI1NBUNSNERAva 19U Bitcoin, Bitcoin Cash,
Ethereum, Ethereum Classic, Litecoin, Ripple %38 Stellar \ufu uana1nil Senungaiusiuia
AsUlnaasisudniinisnsayani (peg) Lifudunswdniniuduag 1wy nesd Wusdng vieanaliu
W33919 9 Fepsulmaesisuduszianilisenin “Stablecoin”?

'
aa v a

@13y CBDC (Central Bank Digital Currency) n3eanaliufdvianieaning
suAsnans Weltidudonandunisuanivdsuyadiaziduiunuvesiulsase 4 fedu analiu
Tuguuuuidviaiiosnlngsuasnans dgaeudilumsidudenaaiietisyaduiuazusnig a1anse
Snwyann waziduniieTanisindle Faunnssainaiulniaesisudiedne Bitcoin, Ethereum,
Ripple, Stellar, Bitcoin Cash, Litecoin, Dogecoin, Monero, Tether WWudu G?fqaaﬂimamma AU
wazdyaduniuainnslfifiedsinls Selivmrandmiunisihuilfidudenardunisdrszan
AuAuazUINg

CBDC aunsauudbimndu 2 suuuu leun dmsunisvigsnssusznineanidu
N384 (wholesale CBDC) wagd1m3ugsnssusugasuaanIngsnakasysev1vy (retail CBDC)

gniogatu Ussmamsisassussnvuiuivsemaldtuaivaneudviu
Uszvvusgradunensluudadediadiul we. 2563 SalvargUssmaimanfuntidnunas
neaeuiFesil 019 manaaeunsld e-krona TesUsEMATIBRININTATAL NSPONLLININITAN
LA¥aRNLUUDEIsUIANINa Y sEmAanTIsa i suazuaunl Tnsludiuvesdsemalnegdy
swimswissemalng (5Un) Samfusuiasndsd 8 uisldsidu lassnisdunuust dued wa.
2560 LiteAnwUszAnsnnuazamdululfvesnsly cBoC Tuantunisiu sudsdinmmeassns
Touliuduuszmasiufusuiasnasdons dawansmaasunazasdamslumsilaseniss 1@y
Usglomlognamndenisiaunfuanafidviavesussmdlngluouanidadlinuddydeiatosnin
MsRunazmsaauinnssuaduayunAgsAvenyL’

! unuranssas ndud, 330 Stablecoin [paulat], 24 nuaus 2565. widadisn
https://www.sec.or.th/TH/Template3/Articles/2564/0564.pdf

2 sunansuisUsemelng, iauidndu CBDC wazanuAuntilulsswelve [poulatl, 29 unsiau 2565. waaiian
https://www.bot.or.th/Thai/BOTMagazine/Pages/256304 TheKnowledge CBDC.aspx




oils Asulneefisudgnadduiievsslenilunindudonarsvesnisbens
wanasulpeilaiiassnisvionansla q sesduiiv undyaAnunsysvmruan1sUseEnaugsng
Aunindadviay Alaligmauinaenssunig n.a.e. lunisauaursemiuguanisesniauevensy
Tneosisudlaonss wiidunsimunsmsnsmangranetfiensemunuiaziiuguanisyimiiii
vosUsznougsiafiiitesiuniulniaesisud

2.1.2. anausegasulnAasisud

farsanladnanadunsegasulnaesisudisnuiuninnil 10,000 anadu
wisggasUlmesisuandeglunaialan dvanganaluisegasulniaesisuanlaniau Al

1) Bitcoin (BTC)

fouduanaiuidviaanausnuaslaniignasiatuiiel wa. 2552 TnsSnaoeniay
yhaurusruuAenisuiietestumstasunlaastosulilliiAnnnedudiofndy e tmun
Usmnadamesifluszuuliliifu 21 e vl fudiludegiuazinisesnanaduidaa 4
wning uidnaestidaufuanaduiivailldunnudenninamuiagldfumssensulunisiens
uazuandsusnndigaillefisufuanaiuddnadu o smoyarmianisnainfiinisussfiufuing

WaruInNN31 100,000 AMuvseansy’
2) Ethereum (ETH)

Juanaiuadaildiuaudouninduiuludagiu dnuvusiduves
Fthereum ansn3asessumMsvigsnssuiivarnvanesuuuulnelamzanusauszyndldfunisssaumu
LUV 1CO wardinuaniRiilesesiuiudnygyrdanies (smart contract’) Faduynmdsnenfinnesi
ﬁﬁ’wLﬁumiﬂ’ﬁumwﬁamﬂaaiwdwfwjﬁm@ﬂ@aé’m‘luﬁ&ﬁ'aﬁmemimmﬁﬁmumlﬁ@%u FavaneA
Tyeralafamnsoldunanlosives smart contract snimunlhduteunainduiiionisldauedis
Fufinudesnisfild uenaini Ethereum SeldSunssenfuanesAnsionvututihmansesdns laed
n1sneRangal Enterprise Ethereum Alliance #30i38nda11 EEA Failfnguszasdlunisnedaiio
WauwaziduifafuauaInsnves Ethereum Jagtuianidnuinnit 116 v3En Tngesdns
nvuduiudssiunis ldiesfuui$n Microsoft, JP Morgan, Toyota %3e Intel Wudiu #ae

! Ao A o 1 a ' ! v = v_5
lJUaﬂ'WV]'Nﬂ'ﬁﬁ]a']@l‘mllﬂqiﬂigLNUﬂUUWNHaﬂWNWﬂﬂQW 48,000 a’]ULﬁﬁﬁJﬁya‘Vﬁﬁ

? fheAupiuariUSeuiisungring neanguanesislseme dinnuauensIunsnguln, Digital Currency wWRUlEUIELAYNNYILNE
Wnenfuanaldualda, ¥ 14.
sdu &

4 Smart Contract vaneds JUkuUlUsunsurseYnmdreuianeiidaiuteuluiodennasesdygisin 9 Jwezgndaivies
sufiuns (Execute) lupseteudenwulagasdufiunsdntuifdedulumudoulaiirmu

5 fhafuniwasiUSeudisungvung nesnguanesinasewma d1unaunnsnssun1sngeini, Digital Currency wiUlaUIBLAZNAWLNE

a 9 a aaw o
LNEINUANANUAING, U1 14.



3) Ripple (XRP)

Juanadufdvianiianuunnssananaliuddnadu o mszduanakiudlva
nlasuniseanwuunigliszuy Private Blockchain Tnafu3em Ripple Wugdquausuiuiuvesana

9

v
aa v A

Rudsnaniluszuuianun i bigamulidynvsasaionanaduidvialiannssuulalaenss udagdesh
1 ] 1 a o . 5 dy a o . IS % a aa v a dyd
§INITUHIUATOUIBVBIUTEN Ripple 7191 1512058 Ripple IAnudsvasdlvianaduaiviasiniill
= & & a aa v o A [ a a 1
ANLates Jues waziluanaldufdvananfaiunsalduandsulunialuasseninssemealaly
aunAn Aty Fevilianatiudidsia Ripple (XRP) Wunisausulureninawesaadunistuwasusendu
iilanlddnaziuusen Goosgle, SBI Group, Standard Chartered iag Seagate $2udsan1Uu
nsRuluUszmdalve wu surastnendiad i W) Adnsdiamuiuuiev Ripple fag
WUy uena1ni UTEN Ripple dsiin1sAnwin1sldimaluladnien1sidu (Fintech) oA duNIS
Wenloaa3avienisamusasiauinisloniudiudsemaniussuvesulatiielvigamuiianig

azn esuUsN1INTInE wazanAldanelunisaiunisiineivesd
4) Stellar (XLM)

Juanafuadanldfunsfauidesonunainanaiuadsausziam Ripple
Tneiinquszasandnlunisaineanaiuada Stellar (XLM) Sadusjsmuneiitelifanaiuaisa
Uszianiannsolduaniudeutvanadundnogsiiiafiosnmisgauandiaues Stellar (XLM) Ae
I#3uniseenuuuniiesessunsldnuvesussmvuinly viedamudunisianis unndisain
Ripple (XRP) AlFFun1soenuuuLilasesiunguesinsuarantunisiuduman UoNING ATl
analiufdvia Stellar XLM) losuanuaulaangdawmuludagdu Ae n1sidrsssudenlunisvin
sanssuludnnidninanaduddvauseinndu q astinsd Stellar IUszniaaudniionsgsia
AUUTE IBM flevinn1swauuwanwesy Blockchain Banking Solution #4ilingUszasdiiioan

Y

szezaNYgInssulunstsyRuduyssme datiu Jadawarinlin Stellar (XLM) 1Juanadiufdiia

aY Yo 1Y) o 2 o v 7
nlasunmsdunuesnndamududnunnludagiu

¢ eAuahuasiUSeuiisunguane nesnguessUseing dnauanenssun1snguini, Digital Currency wRuleunsuaENH1Ne

veafuanaldufava, utn 15.
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5) OmAaeukAY (Bitcoin Cash) (BCH)

Huluiviafignenianesn®oonunaindnnesy Luamaumﬂgfmu 0.7l 2560
Fadunisenianoinililiiuszuulssrufivesdnnosd esandnnosiuaytufosnisiia
UsgAnsninlumsvhgsnssuliisetu iesnsvuuresiinnesiroudand mmerunuienves
Smaoerituegiiiios 1 MB vy vafivuinvestnnosiiuaiiunins 8 MB Feanunsoviganssu
lesndinindnaeetl’

6) lasmaeu (Litecoin) (LTC)

fwnfnadepdsiuinaestl azunndnaiunsidnneeufena vaeilad
rotTeulalouusiunisaignndn wildauldiiendit lnsladreeuidiuiudndnegn 84 du
wiseey wazludentny (block time) Wissua 2.30 wiiwintu vhliladreevanunsavihgsnssuliedig

IS NnLaziaAsssueunslaeuiudnaoel

7) Indmaeil (Dogecoin)

'
= =

Humeafignasnalae Billy Markus wag Jackson Palmer wlo w.ei. 2557 S

Y oy U
=

A [ = A v X ~ v ' YA A | A Y a ¢ a
willpuazsidumssyNasswuniiisansgdeanisiauannyiiy dullesinludisliuisneeiisud
Fordoand o 9nnslUldn Silkroad Faluiulednviedsesianguunelastuwanilasuiudn

Aogl as1alndneeiissesnisasisduidvianinmanvalngrvuleeldatuiugduydy vndulald

NG LR
8) Tuuls (Monero)

Juiuadvianadatudle w.e. 2557 lngA131 Monero 1ua1weauiuls
wladn “msery” Aminlnluulsuandnsaindanes fe Sesmnuludiudilunisvingsnssuy e

gInssuiindulussuuraduulsliuargnTIudniugINTsNaY 9 F1uUEIN FeeIndenITAUNIAUNE

Ilasduddwazlasiugsu lilaulsdunddutuiin ammaamw Private Currency {83910

8 Hard fork fie nsftudenisunilawendeenuiiudnuiensuniiseguanslneiingsine Midluanifuusensuiuiu Tnedidrs
vﬁaﬁﬂsqm%éfaaﬁﬂmsm‘aaWﬁLm%ﬁﬂﬁumi’lﬁ”muLLazmwaauqsﬂssmawﬁamsuuimif': Bitkub Suppot, Hard Fork Aeezls [online]
27 UNSIAYU 2565 WARNTINN https://support.bitkub.com/hc/th/articles/360008449531-Hard-Fork-
9%E0%B8%84%E0%B8%B7%E0%B8%AD%E0%B8%ADYE0%B8%B0%EN%BI%84%E0%B8%A3

? AisWourd vingyadu, alguun s | Bitcoin & Blockchain 101 RuAdviaiaswlan. (njewmumuas: Usen n3u lafl wiuke nd

10 (NFem), 2564). i 251.
10 3o ity wth 253,

1 Spadeniu,min 254


https://support.bitkub.com/hc/th/articles/360008449531-Hard-Fork-%E0%B8%84%E0%B8%B7%E0%B8%AD%E0%B8%AD%E0%B8%B0%E0%B9%84%E0%B8%A3
https://support.bitkub.com/hc/th/articles/360008449531-Hard-Fork-%E0%B8%84%E0%B8%B7%E0%B8%AD%E0%B8%AD%E0%B8%B0%E0%B9%84%E0%B8%A3

Liaursansraaeuldnioudnassuvitlinatedududaniidnindnaseilunisvingsnssuiiiie
Ny’

9) Tether (USDT)

\Hu Stablecoin Miuatulneedisud Myarvesfuaziifuniolndifeeiu
fidupeaans taeluilagiiu Tether iu Stablecoin fiffUSinmdoreasandusudy 1 lunanesd
Tninesisud gadsnirdneoe uazifuaiulneedisudiiesnuuuinludnuueiffnarsmugulnegn
NARlAEUTIN Tether Faveuitmashaunsndsing o undundnduseiulunsenddat

2.1.3. wissgyasulniaasisudnaunsayala

wisnyaiulniaofisudnaiunsayald e1#i Bitcoin (BTC), Ethereumn (ETH),
Dogecoin (DOGE), Electroneum (ETN), Bitcoin Gold (BTG), Litecoin (LTC), Ethereum Classic
(FTC), Monero (XMR), Ravencoin (RVN), ZCash (ZEC), Grin (GRIN)™, Aeon (AEON), Vertcoin +Ju
diu anaduRdramanililfeglunisniuaureaniisaiunans vioandunisdula q winisvin
srenstrssuazlounsunmessudlunsaradinsldsunisasaaeulnonietiossuunouiinmo i
Tan fitheturileeaiasle

12 Spaieniumin 256-257.
13 Saadeniu,nin 258.

1 Thongchai, 10 duauw3agy Cryptocurrency ﬁﬁmm’lulﬁauﬁ leaulay], 29 §urAu 2564. wiasiiun
https://siamblockchain.com/2019/12/20/top-10-most-profitable-coins-to-mine-2019-2020/




%

2.1.4. Me¥ensulninsisudniniseauiuliaunsassaunusuaudtavedunIndadvia
Tulagiuluszmalne

Jagduanuidenlumsamuiferiuasuineesisudsuidnuiuivanudima
iiAnanaduadvaifiatuuinuglunainuatesuuuy aeu wieilunisdesiudlviinisin
a v  faa v ! P (% a s = =l o
dunindadnalasiangludnneituasvlnnesisuduildlunmsvasnatsUszyvunsetunldly

N15UTENBUDIYYINTIUNINATHFAY AMENTIUNIT N.4.0. F9AATUNITIIATNITAIVANLAEAAY

1 3

ALANIUNTZUIUNITILANY ULUUATIAAIENSIEUB L INIAUATTIAN 1 UTE UUUABNIYUA BEN51TUTY

aa o [y

(Initial Coin Offering ¥38138ngadn ICO™) Liloguagszaunuiadugoonlniauddnauwaniubu
fdvia ThdulumumdninausivagiBnsauiinse asmuansusenougsiaduningadiias fmua
1 Tunnsil itelfunasnisdisduussanuingussasd anenssunis nae. Idsudunisuiuuss
sedersulnmedisudiiaunsaldlunsamumutuney 1IC0 14 Inefussnaugsiaduningidads

faa o

ansaldlunisifigusiamdunindadviadu q luauddeviedunindainalasnaie Jaglu seie

Y

rsulmposisudfiimIsenulfannsnssauuihuguidousduninddava 1 4 via léu
1) Bitcoin (BTC)
2) Ethereum (ETH)
3) Ripple (XRP)

4) Stellar (XLM)

well eFeasUlnmefisudniniseeusulvaiuisaseaunuliuauddoviy

[
faa v o

Aunsndndvians 4 vladredutu drdneu naa. isznasededinanlaeiiinguszasdiodu
Y a 13 Ny v g a 13 A v aa v a0
n1seugIalviasulnimesisuddiwuduaivinaesisudnarunsaldamululniaufinainiu
N3UIUNITYT ICO 19 maenautiialyigusenoussnaauddevivdunsndaiaaunsaldlunis
Wiguiiguyarfvaunindadvialseinndu q Naanzidsuluaudyevigduningadsia (base
trading pair)
lnglunisuseniasedensulnaosisudaing d1dneu na.n. 3wiiansanain

o o A

1Y) | PN % Y] A v v a s a A A
WEUINTT VIIANINEAYIVDY LLaS{jC\]"ﬂﬂﬁ"lﬂﬁyau 9 'V]Lﬂﬂ?m@@ﬂUﬂiUIWLﬂ@ﬁlﬁusﬁmqﬂ 5]1@85']8511@1”

1 gunsgs1iinunn1susenaugsiaduningddva we. 2561 11931 3 2530 3 lianunnevednaudidvadnluniedeya
Bidnmseinddsgnaiiatuvussuunienietiedidnnseind ddmauddviaulfdudmeuumilunisssauiuyudadond Initial
Coin Offering 38 1CO TniauRdviausazsinfizunuuuasguiantfiiuaneiuly Susgiuguuuunislinu uazgnasstulneuien
vieasdnsiiimuTusiandiu q femeluladufoniwuazeiulneesisud uaznisiausws 1CO iWunssgauruzuuylnddléiiu
Adviaidustadoe Tdnwagadioniaiausns IPO wikvuiifamuduarldsusufesldsudulmauuny nistauswe 1C0 duldats
falmilitumsszauvuuuuiin 4 Tnedszammuiuazaunsaiidvsisfonsesnaumariléfonslouriuinaefisudiosa Bitcoin
vi30 Ethereum TUl¥Efszauvy ileuanfunislisulney
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o w

dtfnany n.a. Ussnatu enldfunsusuusadisunlandusses 4 idlumsusuusadotud 28
nuAwTLS w.a. 2562 I9Tusznanetensulniaedisudfianunsoldifleldiu base trading pair $1uu
4 wila swiinanliiesiu wagldtinmsuiuaiulnnesisudesnanuszmasiede s 3 vl léun
Bitcoin Cash (BCH) Ethereum classic (ETC) wa Litecoin (LTC) en1sufudgssedosananiile
dwwanszvule 9 defasuvderduszneussidunindfdviausioddla iesandeqiussulnnesisu

(%
Y

T 3 vilnfignasasiedesenludaiilitinisesnuaziausnis ICO nasaaudidlifinngigsnssusiiy
AuiTorAunsngAiaiiusznoussinedludagiiu el nsvszmanefeniulniaesisud ey
base trading pair Sldn1s5usedlidanualuanaiundndldtrsenidldaunguaneuiedunis
Susosguzingyang viiedumslidusesanuziietuaiuineesisudiveani Wunsiamgud
ag4la

2.1.5. ansaunganuasUInAasisudlum1aussme

fNTUINUTINUVDIN DAY AN VUNAN1ATRLNTARENTFRLNENT Tul w.a.
2564 szydsuinaniinismuldasulnnesisudlagduds 91uu 9 Usenea laun Useinaansisusy
UszrSulmeusemnvuwaaiise, UseimnAasnsasgusruvudenane, Uimwimﬁﬁm%’gﬂimwu%u
, UsmAans1 s g miudaud, Ussmaansnsasgdsn, Ussmasiverandnsluienln, Usvine
aniusans1suszuszsUlnguuig, Usemassnins uag Useinaans1suszalide eazdenny
msauanslseineniinsiuldnsulninesisudlaeduds wasdl 42 Yssme nlulaviuldnsulniees

= 2 A S a a = v v o A a v
sudleedwdandulagusens 819 n1seenngseileuldunaiusuiaslun1singsnssumineany
AsUlnAessud vsemukanasulunsduesulneesisud el weanaisgutauisssimevinuld
AsUlAessud wsiznistdnsulniaasisudiiveamianldlunaiidanguuie wage1avinane
A0 EININYDITEUUNITRUTDIUITENA Wi vaziReInuilsTuIanateysenamaaiasaunkuInigly
= Y a s 17 = N 1%

n1sengseidgunaznismiuguaniulniesisud’’ Teasdennunsawanssemaniinising

TgmsulmmasisudlaeUseny

wenanidusUsmaiiinsdsiulingmnen@ifeafuaiuniaedisud waznis
aduldngumaneaunisUesiuuazysuusunisnenitunagn1saeun1satiuayunIanIsRuLANTS
non15318  (Anti-Money Laundering and Combating the Financing of Terrorism: AML/CFT)
Rerfuasulnaesisud eaziBeamumauaninseunisiduguaitisadesiuaivinaosisud
el

16 The Law Library of Congress, Global Legal Research Directorate, Regulation of Cryptocurrency Around the World:

(November 2021): 1-67.

7 ana weyandinsuns, Juidda waznguanglneifiendas [eewlatl, 11 nua1wus 2565, wnadiiun

https://www.bangkokbiznews.com/columnist/987894
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Fenanlén Yagtunnwszmadanirslunsihesuneesisudunlfidudenas
Tunstrszaduiuazuinisldedraduiogssmamssussoatannoiiseusuaiunnofisu
Fanadnmeevidutuasflamnsalidissaauiuazuimsldmungmane Taefguiaatuayuliiing
wanidsuanaduaiuinieesisudluiduiureaaifansy udiussmafivnunsldaiulniaesisud
pthafinunynIULuUes e ssmAa SIS UsE LAY finisasuderesiufiinisyaaiulnaes
sudderdunisendunisiiianguute egdlsfiang Uszimadiulng egszvinanisfinnsuieon
wdnnasilunsiiuguanisldaiulmmesisudifiotisAduduazuinis tnsamzguuuunisly
AsUlNABSLIUTUIELAY Stablecoin WU Ussineansgosniausliingvuiedninnisgiseidume
Stablecoin linlalasinissudseiuainandusulseiudulinuazdesegnielinisiduguaves
Sgunanane nauusemeglsUeg seninaauenguunemnuaianislidasuinaesisud lnsanizegs
§4 Stablecoin TIufsnsUszneussianslussauningfdsa drudsemmasisassasalusing
9ONNYVUNY Payment Services Act ffunsldiiumisgyidning e-money shusteiinnseen
Fuugidrianislevan Inevutoreniulmaefisudluiiuiiansisuy Fuddurgeuses way

PNIABUIILADILINIDIANUFLI LA UTZITUSUNI U LE

A15199 1 As1ananusemaninisriuldasulneasisudlnedulde 31U 9 Usena

t4 Y a 4 = L v
wnlgasulnaasisud v ey | mstsAuly
. n1sUsAuld
WATIUIR o - nAMAY
TneFuLa lnelSens | nguanens 2
AML/CFT
UszmaasnsasgussysulneUssvuneaiise il ety 1aid] il
UszimAansnsusgusenvudename Hy 1aid] Liifiveya il
UselnAassusgussrIruiu il ety Lidaiau LaidaLau
Uszinaansnsnsgemsudaua il ety 1id] il
Uszinaansnsnsgdsn il ety 1id] il
Uszasgonandnslusenln tl JEtY ety i
UssimAaniusansnsasgusssulneuiia y 1aid] Liifiveya Liifivaya
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2.2  vdanwu (Blockchain)
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1 fisand meyeawia, algyuu WNGRU , Bitcoin & Blockchain 101 BuRdviawdsulan. (nsunnuuas: vse n3u lai wsuka §d
1ia (NFUNW), 2564). w1 182-184.

20 \Spafeniu,umin 183.

21\ Spafeniu,nen 185.
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drin (ngammw), 2564). v 188.
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« A o 1 a wva v a @ . Y a
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2 fiswainl Meyasua, aigyuu ISR, Bitcoin & Blockchain 101 Jufdviamdsulan. (Njamwamnuas: Usem nu ladl nIuds Led
e (ngamn), 2564), wii 134.

% So Preciso, 389 Bitcoin -0 Bitcoin Aulualud) 2022 [eeulatl], 24 nuniug 2565, umasiisn

https://th.mitrade.com/crypto/bitcoin/how-to-mine-bitcoins

% Jiraboon, Proof of Work vs Proof of Stake Asiiiinyamsazinousuyn [soulayl, 9 fiues 2565. waaiisn
https://siamblockchain.com/2017/08/13/proof-of-work-vs-proof-of-stake/

21 Proof of Work fie wéninawimusesnsiidesddmddunisussananameinuereuiiames wieazdaninisyaild wazseiaszgn
wusliuingaauusniiudlvaunsvesudoniulddnie uavinvauuaioteudsiuiioduauusnlunslvaunmsmiadamansla
duse

% Zipmex, Proof of work, [aulaii], 29 WOWNIAN 2565. waaTisn https://zipmex.com/th/glossary/proof-of-work/
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2 Marko Tarman, Blockchain basics - Proof of Work [Online], 28 May 2022, Available from

https://www.nicehash.com/blog/post/blockchain-basics-proof-of-work

%0 Krishnan, H., Saketh, S. and Tej, V., “Cryptocurrency Mining-Transition to Cloud”, International Journal of Advanced

Computer Science and Applications 6(9) (September 2015): 115. §1¢fidlu ginsn Feseiasy, “UymiisnisAunsuagns
FaiunBauningddvia,” (endnendfmansumdudin aaivngmnenmstusazn1denns ruslfmans unasnsal
19 INeN8Y, 2561), i 9-10.
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33 Siam blockchain, Bitcain Cloud Mining Anazlsuazyinuatials [saulail], 28 wawaimu 2565. wa e

https://siamblockchain.com/bitcoin-cloud-mining-
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https://ditc.co.th/knowledge/5-crypto-mining-helper-site/
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uasUlalunnguuuy saunaniiesyn windudeanauanuduamianisiu nedsadadgmiundaany [eeulatl], 29 unsau 2565.

wiaTiin https://thestandard.co/russian-central-bank-bans-all-forms-of-crypto-including-mining/

% BBC NEWS lne, Suenenl : alsviilsinsyeaiulaiflesysnnluadnaniu [eeulanl], 29 unsiau 2565. uvasiin
https://www.bbc.com/thai/international-60152964

% wardia 39U, nuandyl Sjan1iagesiniiusanguing huyaasuln’ WudiSeudes [eeulay], 9 figuie 2565. uwvaaiian
https://www.efinancethai.com/LastestNews/LatestNewsMain.aspx?ref=C&id=YXIVWXVMbmorV009&fbclid=IwAR0t-RYFIHye-
gruH-MsaSHxAgXd6BDmgjc40s7opvnpzQhVQ7eQ8zimDes
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una 3

C%

nvaneAunIngadva wasndnnisnrdainsamsunisyamiiasnsuiniaasisud

(Y4 L%

3.1 Aunsndaana

%

3.1.1. USLANVBIRUNSNIRING

faa o a 1

Uszinnvesdunindadvianedniglinisaivpuuazmiuguavennenssuns

Y

Y

n.a.0. lun1shgsnssunsensusenaugsiadunindadsiaty lulaglulssianvesdunsndaialy

Usznelnganuisasuntondy 2 Ussan sadl

a I3 = < ' v a & a et v
1) A3UlmAessud (Cryptocurrency) Wuniisdeyadiinnseiindgenaiia

'
A

Juuusruuniansedrediannsedng lnefinnuusvasanaglidudonarslunisuaniasuiiield
TaunF9duan USN1s useansauls vionanUasusenina@unsndalvia Wi Bitcoin, Bitcoin Cash
(BCH), Ethereum (ETH), Ethereum Classic (ETC), Litecoin (LTC), Ripple (XRP) #3e Stellar tJudu
& o = a ¢ aNaa = i [YZYPN v caa o |
wenani famneanusiuiansulninesisudninisnieyac (peg) LfivAunindniinuiuag 1y
VI04A1 VIS0aNARULIATIWN 9 Fensulnmesisudussnnilisondn “Stablecoin” Aslu Asulniaes
= = < & a N A a
sud gnasiiuiveysslevilumsiludenatwesmnistenewanidsulaeiilailasinisvsenanisle
1 5995UUY UnTyAn1unsEs19nInuan1sUsEnaussAadunsngadnas dlalvaiuiaun
ANENIIUNTT N.8.9. lun1seuanrIaiiuguaniseenauevisasulneesisudlaenss usluns
AVUANIATNITNINMINEETENITATUANKAE AT UAkaNISYImTNTesUsEna ugsRaneItesiu

AsUlVLABSLSUT

aa v

2) nAuAdvia (digital token) Fudunhetoyadidnmsoinddignasrstuuy
szuvSelnsetnedidnnseling Tneflinguszasdvosmasifiunisiiie (1) Auundvdvesyanaluns
ihswamululasimsvienanisle o wag (2) Amundnslunislimndsdudvieuinmevieansauls
flamziagas el mudidmualudonnasssninsdoenuaztfe warlimnsausuiomsuans
anSPumuilaaiznssuns na.n. Ussniadmun dadagtuamznssunig naa. ldeendsznie
AniznssuMsAUndnnsnduaznatandnming 7 na. 12/2561 FesmsivuausznnlniauAiia
iy astudl 7 Sguiou wa. 2561 Jede 1 wisUszmadananimuslviniulneesisudngesnd
fnqusrasdlunsszaunuanyUsznvuiasiidnuazunsdndumsidunisimunansvesyana

Tumsidrsinamululasinisvsenanisle g wseldnvauzilunisivundnslunisliunddudnie

a7 . A a o faa o o Py aw oy a o ¢ & vy Y a o o e
Stablecoin fia dunswdAdviafiaansaayarlinmlinaeniian lnsduninduszinnigneenwuuavilyarndwmuduningdu
WU 919990 1NAIRUAREASANST SRTINTTLaNALURLATY RUATTRANADY 9 YiSeMUTIANNEY UNawn

https://zipmex.com/th/learn/what-is-a-stable-coin/
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a Y v

U3nsusednsduls winiddnwuzedilaegrmisdonioidulniaundianiungmuns16ienis

U58naugsnadunsndadsia lneilafiansandebnyuelazeiausenauvedmauaIvand 1811150
PuunUsziameantendu 2 Uszuan laun

2.1 ImAuddiaiiian1sasmu (nvestment token) mnefs niredoya
Sidnnsninddegnadrsluvussuuviewiodnsdiinnsedindlasi fngussasdiiiefmunanives
yanatun1sinnamululasinivsefanisle 9 wu dnsandiundesela vsenanilsannis
amululasans wazdasmuaiantsiilsvionanouiruainmsasmuin

2.2 lnmauddiaienislduselevd (utility token) nunetia nihedaya
didnnselind@egnadaluuussuunsenietiediannselindlaefiingUszasiiion vuadnslunis
lungadudvseuinisrsednsaulafianizinnzamiuiinmualudennassenitadesnuasyie 39

° 1 v & ] A oA = . Y v = ya a a v
anansaduungeelailu 2 ngu naAe nquiviids utility token wiauly Feanunsaldansuanvseld
UINsbaviufingue Juiliauevensausn wag nquitaes utility token Linould lnadalinsoulvld
avsuanvseldusslevilunisliu@duivieusnisiu desseldanslueunan Weswinvzdoaitu
Al@ainnsune utility token ludnmaumvsenanuinisusnsiiasadudenou

faa o

AUNTEIVAMUANTUTENBUTINAAUNTNIAITD WA, 2561 U1M51 3 355A 3

[
aa v 1 v =

Trunuisvesnauadnatnlumitedeyadiannsetinddegnadniuuuszuunieniotiy

Y
=

a & a 0‘48 = aa o o Y & 1 a ¢
awinnsetind® Falnauadiauiunlyilunsuunulunisseautuyuas

a

138N Initial Coin Offering
%39 ICO WnipuaTvawiarviinisliuunasnaudinuanaeiuly Jusgiuguuuumsldau wazgn

as 1 TulngusenvsossAnsivmulusiandtu o memaluladudenaunazasulninesisud

Mstauee ICO Wumsszaunuzuuuulmifldtuadvaiusmeoe fdnuas
pEpmsLauaTY PO uiunuiifamutuagldsuiufagldsudulmauuu mstiauews 1ICO
Iassdalmilitunsszaumuuuudn 1 lnefseauyuiuarannsafiavsiazionseslmaumaniils
semsleunsulnaesisudedsinaosiviediseSenluldsyaumu iouandunislasulmeu Tne
TmeuddvatuasslifdingUsrasdiiio 1) fvuadnivosyanalunisidiiuamululasinsmde
Aansle 9 2) svusdnslunislfindsdudvieusnsseavsaulafiamzenzas el muiidmun
Tudennasseninsffeenuaziile waglvimnomnusuienhsuansdnsdunuiinaenssunis n.a.n.

YENIANINUN

#3519 MUANITUTENBUTSTIAAUNSNEATTA W.A. 2561 1031 3 9550 3

“ IPO gaunand31 Initial Public Offering Fafensiawsviaulvlunuszanasuiliiduasasn vsdnidensduyulasnszane
msiensewiuliszswinly azhiuresnuseniaueneld Insazdewhnuuidnudnnsngfisudufdnsmiendnnine
(Underwriters) vzsipdldsupinuiiureuain na.n. uasfosdaimildedviumundninasii n.a.e. dvuald
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ANZNITINNT N.8.6. Jatlunisfivuauingnismangmaneiiienisaiug
uazifugualiglfunisesniauevsludiuves investment token wag utility token lain3osld
esandidnuazilundn fusiilensamusudeiiundnningdulunaandnning wazdnnsls
avsunfamululasints sudelienugniulumsngranessvideonuasgdetulneudia Tnes
panauevIelniAuATa (CO Issuer) axfodldsuaygInanauynTsuns n.a.n. Feazdedinig
Dowmeteyanuiinguuisfivue wazdeuausvierugliuinsssuuiauevislmaudia (1o

Portal) A1lAsUAINUILTOUINAMENTTUAT N.8.9.

dunsdlves utility token n¥ould du Alddinisauaulaglduinsnisms
npuanglunsimundnuagdesin mnddnvasladnuaenidu 4 nsd Adesinudliiinisdens
Tugustoreaunindaavianiude 39/1 whsemeanmznssunstiundnninduasnainudnning
71 15.19/2561 1309 wdnineusi euly uayisnsUszneussiaduningada asfudl 3 nsngiau wa.
2561 Farmuadnuwaizdesinues utility token wiould lfun 1) Liflinguszasdnisasedniau
v3olifiddnsesiulnefiniatuegiunszualulanladoa (Meme Token) 2) Aaannszuanuiy
youdwuyana (Fan Token) 3) Iniaufdviaiinannsimeluladuilduanseanduivemieli
avsluadladmilaBofianizinnzas lagliannsaldlneuidiaUsziamuazsiiaifedtu uazduiu

wirfuwnuiuld (Non-Fungible Token:NFT) 4) lniauRdviafioenlaedusenaugsianisduaudie

Y
Yedunindndvaemseyanadelinnuieitesiuiuszneugsnanisiduaudeviedunsngadia

etngUszasdlunslduselovidmiugsnssuiiinduuuudenwu laud n) n3sun1s §uims vise

eXp

#g1u13aAIUANRANTT ) Aausansediegiuniefiuduaiinieivesyananiy n) A) TAyAAaTIyAna

Y U q

A3 ) T9IWAAIVANAINIT 9) USEnlng uSEnges nIoUTENIIN Vel audnyueinmvualy
Usenmianznssunsmiundnninduagnaiaanninginmenisimundnyazraeianislunguues

riauavglniaudIvialagaulay
UsELNNUBIMLALANE
1) Securities Tokens

wehs Asvesfiamnsadiandeviels naulssinnilduwseynasiaiie

o ! ! a

Tunmunduriu nsdgygrinzdtetuiune nsfavslunislmeesndesduuitn wsemsilidyyrin

A

'
1 a

WiseyazdlyaA iy (Price appreciation) Wana1N7Na13919AY Security token §a59udan1snldy

= |

WMSERNUAITITAAI9 9 (Asset backed) Sutllaauanindunsndwiniilentanaziyaniiy

%0 Josiah Wilmoth, 3 Types of ICO Tokens [Onlinel, 22 December 2018, Available from strategiccoin.com/3-types-ico-tokens/

gnaiitly gainen Jeuseiesy, “Uymiismsmnanduaznisiaiun8dunindadvia,” (efnanwddmansumndndn avin
NYMINEMIRULATN1BOINS AneiiRmmans ﬁmwmﬂifﬁwﬁwmé’a, 2561), i1 18.
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gniagadu dumgulaauilaa (Commodity) ned i Wiy ademnSunsng (Real estate) vaun
(bond) 1Tusu

2) Equity Tokens

Wudiunilsves Securities Tokens wilsludaffe n1seen Equity Tokens
K1 ICO ¥INlW Startups @nunsaszauyuladeduiisiisudunisidigaatananning dnawmusie
govanunsanfslaiekasytenuaunsatdiusmlaunndi

3) Utility Tokens

Inaunldlussuunse Application Ae 9 Inelvaumaiilagyiligldiinga
a 1 . . & =1 Y < 1 A Y a
U3N19719 9 ¥89 Application Wy 9 Token a1l a1u1saldidudiuannianisldusniswuy
Premium 16 Utility Tokens ium3agyioniiunismauauainnguung esainnisilu Security
Token AOINIUNTZUIUNIIATIVEBUVDIN MBI liTnae Project weenuidssuldniseanidu
Utility Tokens

4) Payment Tokens
Iaunlglun1sane Rk uiedau e duA1vsausns

v & a s a A i 1% a a A ed v X A v &
PNUY Iﬂﬂ?ﬁqﬂ ﬂiﬂi%lﬂ@ilﬁusﬁ 3] ‘Viu’lEJGU@%JJa@Laﬂmi@UﬂﬁWﬁiqﬂsﬂULW@T’%LUu
6 Y

A a a v a a ) aa & A a ad v A
dananglunskanUaguduan usnis aunsndaavasy viseansaule neaunsaldildudananalunis

% [ =

wanasuaumuazuInsiemngldeeusu JagtueasulnmesisuddslilyRunsuasnaiddalulan

q

1
aa o I ¢ o

Juseanansaldtsenilanunguune wazdmsulniauniva de niedidnvsedndimmvundns

Tumsiswamululasinisviefanisadiendnning ivuaanslaaudn usn1s visednsnanasly

(% '
A [J

Taglannzianzasseninsgeenuazgielmaudiia Ao mireteyadidnnsedndiairsuiiormun
dvdvesyanalunnssamu (investment token) wioanslunislindsdumuazuinsvidednsay
9 (utility token) m’mﬁlﬁmaaﬁ’uﬁaaﬂimﬂu Fe919au018lNAUNIUNTZUIUATT Initial Coin
Offering (ICO) FadunisszaumusUuuunilsilémeluladudenivudutie lasuiemaziausuas
fvunelnauidvundviionaussloviing q vesamu 1wy duudsiilsannlasins videds
TunslsundeduduFouinsfiamzianzasuas imusligamuiifenisassuamuaansathim
lelnsmsiiasulnieesisud vidoltu suanlmeudivismesn Tasfimsimusuaztaduansiaylssu

8 smart contract vumalulagudanu®

o

*htdnnuaugnssunsmiunanninduazaaiavanning, inaanduriuasuinisamu Gunindadvia [eeulatl], 28 uns1AN 2565.

widafian https://www.sec.or.th/th/pages/investors/digitalassetproduct.aspx
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LAZAIANLEES?

o

ANSI9518YDRUNSNIAINALATAIAINULE

A13197
ngu nguA1A2ALEES AunIndadna
1 20% ADA, AKT, AXEL, BEST, BMX, BNT, BTC, BUSD, CCXX,
CEL, CHSB,
CUSD, DAI, DEP, DFI, DNT, DX, EGLD, ETH, EUM, EURS,
EWT, GHST,
GUSD, HBAR, HEX, HUSD, HXRO, LEO, MATH, NRG, NYE,
OXEN,
PAXG, PEAK, PNK, QC, RBTC, RENBTC, RIF, SAPP, SERO,
SUKU,
SUSD, TUSD, UBT, UQC, USDC, USDN, USDP, USDT,
UST, WBTC,
XDC, XMR, XWC
2 30% AAVE, ABBC, ADX, AE, AERGO, AION, AKRO, ALEPH,

ALGO, ALPHA,

AMP, AMPL, ANKR, ANT, API3, APL, APY, AR, ARDR, ARK,
ARPA,

ASD, ASK, AST, ASTA, ATOM, ATRI, AUDIO, AVA, AVAX,
AXS, BAL,

BAND, BAT, BCD, BCH, BEAM, BLCT, BNB, BOA, BOND,
BRD, BSV,

BTG, BTM, BTR, BTT, CAKE, CELO, CET, CHR, CHZ, CKB,
COMP,

CORE, COTI, CRO, CRU, CRV, CTC, CTSI, CVC, CVP, CXO,
DAD,

52 ZiinauAMENIISUNSAIAUNANNSNELarna1Ananying, a1AwIn 3 : SNetiefunsndaaataraiainudss [pauladl], 27 unsiau
2565. WAETIL https://www.sec.or.th/TH/Documents/DigitalAsset/DA-appendix-12-25641227.pdf
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DAG, DASH, DATA, DAWN, DCR, DENT, DERO, DEXT,
DGB, DIA,

DIVI, DOCK, DODO, DOT, DRGN, DSLA, DUSK, ELA, ELF,
ENJ, EOS,

ERG, ETC, ETN, FARM, FCT, FET, FIL, FIO, FIRO, FLUX,
FRONT,

FSN, FTM, FTT, FUN, FX, GALA, GAS, GET, GLM, GNO,
GO, GRIN,

GT, GXC, HAI, HARD, HDAO, HEGIC, HIVE, HNS, HNT,
HOT, HPT,

HT, ICX, IDEX, INJ, IOST, IO0TX, IRIS, JST, KAI, KAVA, KCS,
KDA,

KEEP, KIN, KLV, KMD, KP3R, KRL, KSM, LINK, LOOM,
LPT, LRC,

LSK, LTC, LTO, LUNA, LYXe, MAID, MANA, MATIC, MDT,
META,

MFT, MHC, MIOTA, MIR, MKR, MLK, MLN, MNW, MONA,
MTL, MTV,

MX, MXC, NEAR, NEO, NEXO, NIM, NMR, NOIA, NU,
NULS, NWC,

NXS, OCEAN, OGN, OKB, OMG, ONE, ORBS, ORC, ORN,
OXT, PCX,

PERL, PERP, PNT, POLS, POLY, PRE, PROM, PRQ, QKC,
QNT, QSP,

QTUM, RAMP, RDN, REN, REP, REQ, REV (Rchain), REV

(Revain),

REVV, RLC, ROOK, ROSE, RPL, RSR, RUNE, RVN, SAND,
SC, SHR,
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SKL, SNX, SOL, SOUL, SRK, SRM, STAKE, STEEM, STMX,
STORJ,

STPT, STRAX, STRONG, STX, SUSHI, SWAP, SXP, SYS,
TEL, TFUEL,

THETA, TIME, TNC, TOMO, TRAC, TRB, TROY, TRU, TRX,
TT, TTT,

WT, ULT, UMA, UNFI, UNI, UOS, UTK, VAL, VET, VGX,
VID, VIDT,

VITE, VLX, VRA, VSYS, VTC, VTHO, WAN, WAVES, WAXP,
WBNB, WICC, WIN, WING, WOZX, WRX, WTC, WXT, XDB,
XEM, XLM, XPR,

XTZ, XVG, YFI, YFII, ZANO, ZB, ZEC, ZEN, ZIL, ZNN, ZRX

50%

ACH, ANY, AQT, BAKE, BASIC, BAX, BEL, BEPRO, BLZ,
BNANA,

BORA, BTS, BURGER, BZRX, CEEK, CELR, CENNZ,
COCQOS, COs,

CRE, CREAM, CTK, CTXC, DKA, DOGE, DVPN, FLM, FOR,
FRM, GNY,

GRS, GTO, HUM, HUNT, 1Q, JGN, KEY, LCX, MAP, MARO,
MBL, MED,

MITH, MIX; MVL, NKN, NSBT, ONT, PHA, PIVX, POWR,
PPT, PRO,

PSG, QQQ, RARI, RDD, SBD, SCRT, SFI, SLP, SNT, SOLO,
SOLVE,

SPARTA, TITAN, TLOS, VEE, WOO, XHV, XOR, XVS, XYO

75%

RFR, XRP

100%

U faa o

Aunsndaananluladisnedamusienisineny
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e : 9t WLEUsAUsauniun 1 unsiau e 2565 Wusiuly Yseme as Juil 27 Sunew we. 2564

3.1.3. LUININNITATUIUAIANULFEIVBIFUNSNERING

faa v J

wUadU 2 TURDU AD NISARNTINAUNSNIRTITA LAZNITAIUIAIAIAINULEES

U d’l
ail
TupBU 1 NIANNTDIFUNTNEATIR
AouAwINAIAIIESY 1ToyadunSngavau IR uNMYIARNTeLAasYe
Aol

(1) Teyadunindadvianldioannunasdeyanveusuilunimaly dJagdu
RUIDY sﬁjagauuﬁﬂ%ﬁ (www.coinmarketcap.com) (“CoinMarketCap”)

(2) @ circulating supply fifaaw: Saunnda 0 vwiules CoinMarketCap

(3) fin1s¥evrenniulugae 1 YMdruun: Tns¥evrenniu vuivled
CoinMarketCap

(4) 3 market capitalization Sounas 3 WeuagalaewadeuINndl 30 Auneaans
aniy

(5) § median liquidity &aumnda 1 Yaran 4us 100,000 AOARSANSY/ U

YU MINAUNTNIRIVALA BN IUN U ANNTDI9819lA 819N TIVI9AUY 98097
o o‘gj

Auninduu Taanudess = 100% wioulaindunsnduudanduaudlunmaihmuadunaayu

&a o/

JUADUN 2 NTANUIUAIAMULEY: UIAUNSNERINANNIUNUIARNTDILUTD
1. 1@ wIUnIS

(1) AUIUMIAIANULELIAIBAT Historical Value-at-Risk (VaR) NSEAUAIULTDIIU
99% lngldvoyadounds 1 Y

(2) USUA VaR 18 scaling factor lawA1 VaR n1endsusuniy scaling factor
wey fenasanlaiiiy 100%

(3) danguenaides 5 nau Ao 20%, 30%, 50%, 75% uaz 100%

o

53 FinaUAMENIIUNSAAUNANNSNELaTnaAnaNN NG, wWuININ1sAMUIMNAIANLASaBunSndRIta [paula], 27 unsiau
2565. WAETIL  https://www.sec.or.th/TH/Documents/DigitalAsset/DA-risk-guideline.pdf
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a2

d1dnauanznIsunis na.m. asnumuaiadsadulszdmn 6 waudmsuld
lugrasiounnsay - Tguieu wagludiuiounsngIay - SuaL wazoIIuNIULLAL Ry I9EY

faa o o w

POUTUNIALLAZAUYNIIUNIANUIIAIALLEBI IR UNSNEAdva LT ueg1eiided Ay

L%

3.1.4. usznaugsiadunindadvia
280181AN15AIUANLALAIAUGRATDIAMENTTUNIT N.8.H. ATUNTEIY

AMuAN1TUTEN0UTINAEUNTNEATTAY U AzATauAquUYINITUsENBUgINanigItasiunsUlnAes

9 9

'
(% faa v A

sugLayinauRIagalagtulUsenaugsiadunindadviaiednelinisaiunuuiasituguiatiemuy

faa o faa o

IS gj Qy ¥ ! a‘dy a U/ 4 d’lj a o
wiaAU 5 Uszin laun 1) auddeviedunindaava (exchange) 2) unenth@evigdunsndaia

a o faa faa

(broker) 3) (A@uUNSNEAINa (dealer) 4) NUSNEAUNSNERINA (investment advisor) 5) l?:ﬁlj?t]’ﬁﬂ’]i

Y

faa o

Ruyudunindadvia (fund manager) lnegusenaugsiadunindadvianindnazdedlasuluaygyin
TunsUseneugsienniguusiinn1snsznsan1snds uazasdosU fiRmumdninasiuagisnsamud
ANIENTINATS N.8.0. f1vus WU nstRuuiliiiesneifiesessumiudss nsvhanuiinfemuves
anén mafufnuimindauvesgndt sauvisnisiissuuauvasafenislauednumnsgiud
AENTINNT N.a.8. fvun sl ieadannusiilalunnundendumshgsnssuiifetouasns

Tiusnsuigamulidulunuunnspuismvuadeeusulingeu™

faa ¥ 55

Fe%0EUTENBUTINAAUNINGATIR (Toya ad Juil 25 NeuAIAN W.A. 2565)

HusEnaugsnanlasuluauy mauddevedunsngadsia (Digital Asset Exchange) disail

A13°99 6 MsegusEnaugsianlasuluayynaudFevrefunindaidiia (Digital Asset

Exchange)
A a < ¢ a ¢ = aa o
Yoo ¥D VUld asUlnAasLsud MAURING
BITKUB Usen neusaulal 911m | bitkub.com / /
Satang Pro | USEW @n19A AasUelsdu | satang.pro / /
37110
Huobi* Usun U (Uszmelne) huobi.co.th / /
37110

4 PheruniwazSeufisunguune naangrnedneUsewma d1inauanenssunsngeini, Digital Currency wuiuleuauay

nguaneieiuanaluiia, vt 12-18.

55 .o, °o v v W ¢ v v & a ¥ faa v Y a .
ANUNIUAMENITUNITAINURANNINULALHANNUANNINY, FUNTNERNINA QUssﬂauqsﬂﬂ Exchange, Broker, Dealer, Advisory

Service, Fund Management [aauiaﬁ], 25 N¥AIAL 2565. Lma'ﬂf/'im
https://www.sec.or.th/TH/Pages/Shortcut/DigitalAsset.aspx#ICOI
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a [

ERX USEm Do1518nd 11w er-x.io /
Zipmex VST FUing d1iim zipmex.com/th / /
Upbit USEM onlda 1ondlud th.upbit.com / /
Uszwalneg) 319
Z.comEX USEn dule-wwn.Aaw ex.z.com / /
AsUlnueiing (WUsywalneg)
3110
SCBS Usum vannsndlnenigivd | scbs.com / /
elalg oy oy e
(Falaisuusznau | (Felusudsenau
§3M9) 3319)
TDX USHW Audyevgduning /
favialne 3119 oy
(Felalisuusznau
3351)

*AMZNTINNTT N.8.0. HUAEUDLULABIFUUATINNITNTENTINITAN TBRINTULTNDBUNITEYYIA

N13Us2NaUgsAaveIuTen il (Uszwelng) §190 (Huobi) Failagiudsudeluu3tm feaudn

Wszwalneg) 3170 Taslusenined auznssuns n.a.9. Jufdanisly Huobi szdunislausnisidu

AudFouLAUNINIAIadInTIRellaunITgLiinaauN SaRNIMUSENOUTINT wavluseninanign

s2fun1sliUINITAINans Huobi fesiiiunishunindaunaualyuignainielu 3 heutuainiun

2 AUBNBY W.A. 2564

AUsznaugInanlasulueug et unsngadvia (Digital Asset Broker)
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(e) transactions, including negotiation, concerning currency, bank notes
and coins used as legal tender, with the exception of collectors' items, that is to say, gold,
silver or other metal coins or bank notes which are not normally used as legal tender or

coins of numismatic interest;”
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“(d) transactions, including negotiation, concerning deposit and current
accounts, payment, transfer, debts, cheques and other negotiable instrument, but excluding

debt collection;”
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SCHEDULE C
(Form 1040)

Department of the Treasury
Intenal Revenue Service (99) | P Attach to Form 1040, 1040-SR, 1040-NR, or 1041; partnerships must generally file Form 1065.

Profit or Loss From Business
(Sole Proprietorship)

» Go to www.irs. duleC for i

and the latest information.

OMB No. 1545-0074

2021

Attachment
Sequence No. 09

Name of proprietor Social security number (SSN)

A Principal business or profession, including product or service (see instructions) B Enter code from instructions |
L

Cc Business name. If no separate business name, leave blank. D Employer ID number (EIN) (see instr.)

E Business address (including suite or room no.) »

City, town or post office, state, and ZIP code

F Accounting method: (1) []Cash @ [JAccrual (3) []Other (specify) »

G Did you “materially participate” in the operation of this business during 20217 If “No,” see instructions for limit on losses [JYes [No

H If you started or acquired this business during 2021, check here e [

I Did you make any payments in 2021 that would require you to file Form(s) 1099’7 See instructions [Jyes [INo

J If “Yes,” did you or will you file required Form(s) 1099? . [IYes [INo

Income

1 Gross receipts or sales. See instructions for line 1 and check the box if this income was reported to you on
Form W-2 and the “Statutory employee” box on that form was checked . W W e W 1
2  Retumns and allowances . 2
3 Subtract line 2 from line 1 3
4  Cost of goods sold (from line 42) 4
5  Gross profit. Subtract line 4 from line 3 5
6  Other income, including federal and state gasoline or fuel tax credlt or refund (see nnstructxons) 6
7 Gross income. Add lines5and6 . . S o 7
Expenses. Enter expenses for Dusingss use of your home only on ine 30,
8 Advemsmg 5w o 8 8 18  Office expense (see instructions) . | 18
9 Car and truck expenses (see 19 Pension and profit-sharing plans . 19
instructions) . . . . 9 20  Rent or lease (see instructions):
10  Commissions and fees . 10 a Vehicles, machinery, and equipment | 20a
11 Contract labor (see i { 11 b Other business property 20b
12 Depletion . . 12 21 Repairs and maintenance . w |21
13 Depreciation and 590('0" 179 22 Supplies (not included in Part lll) . | 22
expense deduction  (not Z
included in Part Il (see 23 Taxesiandfcensss . 28
instructions) . . . . 13 24  Travel and meals:
14  Employee benefit programs a Travel. 5 24a
(other than on line 19) . 14 b Deductible meals (see
15 Insurance (other than health) | 15 instructions) . 24b
16 Interest (see instructions): 25 Utilities 25
a Mortgage (paid to banks, etc.) | 16a 26  Wages (less employment credlts) 26
b Other 16b 27a Other expenses (from line 48) . 27a
17 Legal and pro'essnonal services | 17 b Reserved for future use . 27b
28  Total expenses before expenses for business use of home. Add lines 8 through27a . . . . . . » A
29  Tentative profit or (loss). Subtract line 28 from line 7 . 29
30 Expenses for business use of your home. Do not report these expenses elsewhere. Attach Form 8829
unless using the simplified method. See instructions.
Simplified method filers only: Enter the total square footage of (a) your home:
and (b) the part of your home used for business: . Use the Si
Method Worksheet in the instructions to figure the amount to enter on line 30 30
31 Net profit or (loss). Subtract line 30 from line 29.
« If a profit, enter on both Schedule 1 (Form 1040), line 3, and on Schedule SE, line 2. (If you
checked the box on line 1, see instructions). Estates and trusts, enter on Form 1041, line 3. 31
* If a loss, you must go to line 32.
32  If you have a loss, check the box that describes your investment in this activity. See instructions.

* If you checked 32a, enter the loss on both Schedule 1 (Form 1040), line 3, and on Schedule
SE, line 2. (If you checked the box on line 1, see the line 31 instructions.) Estates and trusts, enter on
Form 1041, line 3.

* If you checked 32b, you must attach Form 6198. Your loss may be limited.

32a [] Al investment is at risk.

32b [_] Some investment is not
at risk.

For Paperwork Reduction Act Notice, see the separate instructions.

Cat. No. 11334P

Schedule C (Form 1040) 2021

;s‘lJﬁ 8 wuuNasy Profit or Loss From Business

129 justin Woodward, IRS Guidance on Cryptocurrency Mining Taxes [Online], 23 November 2021, Available from

https://taxbit.com/blog/2019-10-21-irs-guidance-on-cryptocurrency-mining-taxes
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ansgeuisnnnTIadey uargunsal anunsadinludifiteniu Section 179'% of the U.S. internal

130'§179. Election to expense certain depreciable business assets
(a) Treatment as expenses

A taxpayer may elect to treat the cost of any section 179 property as an expense which is not chargeable to capital
account. Any cost so treated shall be allowed as a deduction for the taxable year in which the section 179 property is

placed in service.

(b) Limitations

(1) Dollar limitation

The aggregate cost which may be taken into account under subsection (a) for any taxable year shall not exceed $1,000,000.
(2) Reduction in limitation

The limitation under paragraph (1) for any taxable year shall be reduced (but not below zero) by the amount by which the

cost of section 179 property placed in service during such taxable year exceeds $2,500,000.
(3) Limitation based on income from trade or business
(A) In general

The amount allowed as a deduction under subsection (a) for any taxable year (determined after the application of
paragraphs (1) and (2)) shall not exceed the aggregate amount of taxable income of the taxpayer for such taxable year

which is derived from the active conduct by the taxpayer of any trade or business during such taxable year.
(B) Carryover of disallowed deduction
The amount allowable as a deduction under subsection (a) for any taxable year shall be increased by the lesser of-

(i) the aggregate amount disallowed under subparagraph (A) for all prior taxable years (to the extent not previously allowed

as a deduction by reason of this subparagraph), or
(i) the excess (if any) of-

(1) the limitation of paragraphs (1) and (2) (or if lesser, the aggregate amount of taxable income referred to in subparagraph
(A)), over

(I the amount allowable as a deduction under subsection (a) for such taxable year without regard to this subparagraph.
(C) Computation of taxable income

For purposes of this paragraph, taxable income derived from the conduct of a trade or business shall be computed without

regard to the deduction allowable under this section.
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(4) Married individuals filing separately
In the case of a husband and wife filing separate returns for the taxable year-
(A) such individuals shall be treated as 1 taxpayer for purposes of paragraphs (1) and (2), and

(B) unless such individuals elect otherwise, 50 percent of the cost which may be taken into account under subsection (a)

for such taxable year (before application of paragraph (3)) shall be allocated to each such individual.
(5) Limitation on cost taken into account for certain passenger vehicles
(A) In general

The cost of any sport utility vehicle for any taxable year which may be taken into account under this section shall not
exceed $25,000.

(B) Sport utility vehicle

For purposes of subparagraph (A)-

(i) In general

The term "sport utility vehicle" means any 4-wheeled vehicle-

(1) which is primarily designed or which can be used to carry passengers over public streets, roads, or highways (except any

vehicle operated exclusively on a rail or rails),

(I) which is not subject to section 280F, and

(1) which is rated at not more than 14,000 pounds gross vehicle weight.

(i) Certain vehicles excluded

Such term does not include any vehicle which-

(1) is designed to have a seating capacity of more than 9 persons behind the driver's seat,

(II) is equipped with a cargo area of at least 6 feet in interior length which is an open area or is designed for use as an open

area but is enclosed by a cap and is not readily accessible directly from the passenger compartment, or

(I has an integral enclosure, fully enclosing the driver compartment and load carrying device, does not have seating
rearward of the driver's seat, and has no body section protruding more than 30 inches ahead of the leading edge of the
windshield.

(6) Inflation adjustment
(A) In general

In the case of any taxable year beginning after 2018, the dollar amounts in paragraphs (1), (2), and (5)(A) shall each be

increased by an amount equal to-

(i) such dollar amount, multiplied by
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(i) the cost-of-living adjustment determined under section 1(f)(3) for the calendar year in which the taxable year begins,

determined by substituting "calendar year 2017" for "calendar year 2016" in subparagraph (AXii) thereof.
(B) Rounding

The amount of any increase under subparagraph (A) shall be rounded to the nearest multiple of $10,000 ($100 in the case

of any increase in the amount under paragraph (5)(A)).
(c) Election

(1) In general

An election under this section for any taxable year shall-

(A) specify the items of section 179 property to which the election applies and the portion of the cost of each of such

items which is to be taken into account under subsection (a), and

(B) be made on the taxpayer's return of the tax imposed by this chapter for the taxable year.
Such election shall be made in such manner as the Secretary may by regulations prescribe.
(2) Election

Any election made under this section, and any specification contained in any such election, may be revoked by the

taxpayer with respect to any property, and such revocation, once made, shall be irrevocable.
(d) Definitions and special rules

(1) Section 179 property

For purposes of this section, the term "section 179 property" means property-

(A) which is-

(i) tangible property (to which section 168 applies), or

(i) computer software (as defined in section 197(e)(3)(B)) which is described in section 197(e)(3)(AXi) and to which section

167 applies,

(B) which is-

(i) section 1245 property (as defined in section 1245(a)(3)), or

(i) at the election of the taxpayer, qualified real property (as defined in subsection (e)), and

(Q) which is acquired by purchase for use in the active conduct of a trade or business.

Such term shall not include any property described in section 50(b) (other than paragraph (2) thereof).
(2) Purchase defined

For purposes of paragraph (1), the term "purchase" means any acquisition of property, but only if-



94

(A) the property is not acquired from a person whose relationship to the person acquiring it would result in the
disallowance of losses under section 267 or 707(b) (but, in applying section 267(b) and (c) for purposes of this section,
paragraph (4) of section 267(c) shall be treated as providing that the family of an individual shall include only his spouse,

ancestors, and lineal descendants),

(B) the property is not acquired by one component member of a controlled group from another component member of

the same controlled group, and
(Q) the basis of the property in the hands of the person acquiring it is not determined-

(i) in whole or in part by reference to the adjusted basis of such property in the hands of the person from whom acquired,

or
(i) under section 1014(a) (relating to property acquired from a decedent).
(3) Cost

For purposes of this section, the cost of property does not include so much of the basis of such property as is determined

by reference to the basis of other property held at any time by the person acquiring such property.
(4) Section not to apply to estates and trusts

This section shall not apply to estates and trusts.

(5) Section not to apply to certain noncorporate lessors

This section shall not apply to any section 179 property which is purchased by a person who is not a corporation and with

respect to which such person is the lessor unless-
(A) the property subject to the lease has been manufactured or produced by the lessor, or

(B) the term of the lease (taking into account options to renew) is less than 50 percent of the class life of the property (as
defined in section 168(i)(1)), and for the period consisting of the first 12 months after the date on which the property is
transferred to the lessee the sum of the deductions with respect to such property which are allowable to the lessor solely
by reason of section 162 (other than rents and reimbursed amounts with respect to such property) exceeds 15 percent of

the rental income produced by such property.

(6) Dollar limitation of controlled group

For purposes of subsection (b) of this section-

(A) all component members of a controlled group shall be treated as one taxpayer, and

(B) the Secretary shall apportion the dollar limitation contained in subsection (b)(1) among the component members of

such controlled group in such manner as he shall by regulations prescribe.
(7) Controlled group defined

For purposes of paragraphs (2) and (6), the term "controlled group" has the meaning assigned to it by section 1563(a),
except that, for such purposes, the phrase "more than 50 percent" shall be substituted for the phrase "at least 80 percent”

each place it appears in section 1563(a)(1).
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(8) Treatment of partnerships and S corporations

In the case of a partnership, the limitations of subsection (b) shall apply with respect to the partnership and with respect to

each partner. A similar rule shall apply in the case of an S corporation and its shareholders.
(9) Coordination with section 38

No credit shall be allowed under section 38 with respect to any amount for which a deduction is allowed under subsection

(a).
(10) Recapture in certain cases

The Secretary shall, by regulations, provide for recapturing the benefit under any deduction allowable under subsection (a)

with respect to any property which is not used predominantly in a trade or business at any time.
(e) Qualified real property

For purposes of this section, the term "qualified real property" means-

(1) any qualified improvement property described in section 168(e)6), and

(2) any of the following improvements to nonresidential real property placed in service after the date such property was

first placed in service:

(A) Roofs.

(B) Heating, ventilation, and air-conditioning property.
(C) Fire protection and alarm systems.

(D) Security systems.
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131 ADAM HAYES, Section 179 [Online], 24 May 2022, Available from https://www.investopedia.com/terms/s/section-179.asp

132 |RS, Hobby or Business? IRS Offers Tips to Decide [Online], 23 November 2021, Available from:

https://www.irs.gov/newsroom/hobby-or-business-irs-offers-tips-to-decide
133 Section 1.183-2 Activity not engaged in for profit defined.

(b) Relevant factors. In determining whether an activity is engaged in for profit, all facts and circumstances with respect to
the activity are to be taken into account. No one factor is determinative in making this determination. In addition, it is not
intended that only the factors described in this paragraph are to be taken into account in making the determination, or that
a determination is to be made on the basis that the number of factors (whether or not listed in this paragraph) indicating a
lack of profit objective exceeds the number of factors indicating a profit objective, or vice versa. Among the factors which

should normally be taken into account are the following:

(1) Manner in which the taxpayer carries on the activity. The fact that the taxpayer carries on the activity in a businesslike
manner and maintains complete and accurate books and records may indicate that the activity is engaged in for profit.
Similarly, where an activity is carried on in a manner substantially similar to other activities of the same nature which are
profitable, a profit motive may be indicated. A change of operating methods, adoption of new techniques or abandonment

of unprofitable methods in a manner consistent with an intent to improve profitability may also indicate a profit motive.

(2) The expertise of the taxpayer or his advisors. Preparation for the activity by extensive study of its accepted business,
economic, and scientific practices, or consultation with those who are expert therein, may indicate that the taxpayer has a
profit motive where the taxpayer carries on the activity in accordance with such practices. Where a taxpayer has such
preparation or procures such expert advice, but does not carry on the activity in accordance with such practices, a lack of
intent to derive profit may be indicated unless it appears that the taxpayer is attempting to develop new or superior

techniques which may result in profits from the activity.

(3) The time and effort expended by the taxpayer in carrying on the activity. The fact that the taxpayer devotes much of his
personal time and effort to carrying on an activity, particularly if the activity does not have substantial personal or
recreational aspects, may indicate an intention to derive a profit. A taxpayer's withdrawal from another occupation to
devote most of his energies to the activity may also be evidence that the activity is engaged in for profit. The fact that the
taxpayer devotes a limited amount of time to an activity does not necessarily indicate a lack of profit motive where the

taxpayer employs competent and qualified persons to carry on such activity.

(4) Expectation that assets used in activity may appreciate in value. The term profit encompasses appreciation in the value
of assets, such as land, used in the activity. Thus, the taxpayer may intend to derive a profit from the operation of the
activity, and may also intend that, even if no profit from current operations is derived, an overall profit will result when

appreciation in the value of land used in the activity is realized since income from the activity together with the
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appreciation of land will exceed expenses of operation. See, however, paragraph (d) of § 1.183-1 for definition of an activity

in this connection.

(5) The success of the taxpayer in carrying on other similar or dissimilar activities. The fact that the taxpayer has engaged in
similar activities in the past and converted them from unprofitable to profitable enterprises may indicate that he is engaged

in the present activity for profit, even though the activity is presently unprofitable.

(6) The taxpayer's history of income or losses with respect to the activity. A series of losses during the initial or start-up
stage of an activity may not necessarily be an indication that the activity is not engaged in for profit. However, where losses
continue to be sustained beyond the period which customarily is necessary to bring the operation to profitable status such
continued losses, if not explainable, as due to customary business risks or reverses, may be indicative that the activity is
not being engaged in for profit. If losses are sustained because of unforeseen or fortuitous circumstances which are beyond
the control of the taxpayer, such as drought, disease, fire, theft, weather damages, other involuntary conversions, or
depressed market conditions, such losses would not be an indication that the activity is not engaged in for profit. A series

of years in which net income was realized would of course be strong evidence that the activity is engaged in for profit.

(7) The amount of occasional profits, if any, which are earned. The amount of profits in relation to the amount of losses
incurred, and in relation to the amount of the taxpayer's investment and the value of the assets used in the activity, may
provide useful criteria in determining the taxpayer's intent. An occasional small profit from an activity generating large
losses, or from an activity in which the taxpayer has made a large investment, would not generally be determinative that
the activity is engaged in for profit. However, substantial profit, though only occasional, would generally be indicative that

an activity is engaged in for profit, where the investment or losses are comparatively

small. Moreover, an opportunity to earn a substantial ultimate profit in a highly speculative venture is ordinarily sufficient
to indicate that the activity is engaged in for profit even though losses or only occasional small profits are actually

generated.

(8) The financial status of the taxpayer. The fact that the taxpayer does not have substantial income or capital from sources
other than the activity may indicate that an activity is engaged in for profit. Substantial income from sources other than the
activity (particularly if the losses from the activity generate substantial tax benefits) may indicate that the activity is not

engaged in for profit especially if there are personal or recreational elements involved.

(9) Elements of personal pleasure or recreation. The presence of personal motives in carrying on of an activity may indicate
that the activity is not engaged in for profit, especially where there are recreational or personal elements involved. On the
other hand, a profit motivation may be indicated where an activity lacks any appeal other than profit. It is not, however,
necessary that an activity be engaged in with the exclusive intention of deriving a profit or with the intention of maximizing
profits. For example, the availability of other investments which would yield a higher return, or which would be more likely
to be profitable, is not evidence that an activity is not engaged in for profit. An activity will not be treated as not engaged
in for profit merely because the taxpayer has purposes or motivations other than solely to make a profit. Also, the fact that
the taxpayer derives personal pleasure from engaging in the activity is not sufficient to cause the activity to be classified as
not engaged in for profit if the activity is in fact engaged in for profit as evidenced by other factors whether or not listed in

this paragraph.
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filarsuundygafiieadesfunSyadfiuniu Official Journal of the
European Union, Council Directive 2006/112/EC of 28 November 2006 on the common
system of value added tax Hs18azldsnuasunUayeld Article 2'7, Article 26(1)'¢, Article 73",
way Article 135(1)'"®

7% Simon Levine, PLUS AND MINERS: CRYPTOCURRENCIES AND VAT [Onlinel, 14 April 2022, Available from

https://www.bkl.co.uk/insights/cryptocurrencies-vat/
175 Article 2
1. The following transactions shall be subject to VAT:

(a) the supply of goods for consideration within the territory of a Member State by a taxable

person acting as such;
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(b) the intra-Community acquisition of goods for consideration within the territory of a Member
State by:

(i) a taxable person acting as such, or a non-taxable legal person, where the vendor is a
taxable person acting as such who is not eligible for the exemption for small enterprises provided for in Articles 282 to 292

and who is not covered by Articles 33 or 36;

(i) in the case of new means of transport, a taxable person, or a non-taxable legal person,

whose other acquisitions are not subject to VAT pursuant to Article 3(1), or any other non-taxable person;

(i) in the case of products subject to excise duty, where the excise duty on the intra-
Community acquisition is chargeable, pursuant to Directive 92/12/EEC, within the territory of the Member State, a taxable

person, or a non-taxable legal person, whose other acquisitions are not subject to VAT pursuant to Article 3(1);

(c) the supply of services for consideration within the territory of a Member State by a taxable

person acting as such;
(d) the importation of goods.
176 Article 26(1)
1. Each of the following transactions shall be treated as a supply of services for consideration:

(a) the use of goods forming part of the assets of a business for the private use of a taxable person or of his staff
or, more generally, for purposes other than those of his business, where the VAT on such goods was wholly or partly
deductible;

(b) the supply of services carried out free of charge by a taxable person for his private use or for that of his staff

or, more generally, for purposes other than those of his business.
7 Article 73

In respect of the supply of goods or services, other than as referred to in Articles 74 to 77, the taxable amount
shall include everything which constitutes consideration obtained or to be obtained by the supplier, in return for the

supply, from the customer or a third party, including subsidies directly linked to the price of the supply.
178 Article 135(1)
1. Member States shall exempt the following transactions:

(a) insurance and reinsurance transactions, including related services performed by insurance brokers and

insurance agents;
(b) the granting and the negotiation of credit and the management of credit by the person granting it;

(c) the negotiation of or any dealings in credit guarantees or any other security for money and the management

of credit guarantees by the person who is granting the credit;

(d) transactions, including negotiation, concerning deposit and current accounts, payments, transfers, debts,

cheques and other negotiable instruments, but excluding debt collection;

(e) transactions, including negotiation, concerning currency, bank notes and coins used as legal tender, with the
exception of collectors' items, that is to say, gold, silver or other metal coins or bank notes which are not normally used as

legal tender or coins of numismatic interest;
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malﬁﬂﬁiaﬂL’ﬁuﬂﬂﬁyjamLﬁmmu Chapter 3 Exemption for other Activities Article 135(1)(e)
UueJA1n “(e) transactions, including negotiation, concerning currency, bank notes and coins
used as legal tender, with the exception of collectors’ items, that is to say, gold, silver or
other metal coins or bank notes which are not normally used as legal tender or coins of

numismatic interest”*"
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(f) transactions, including negotiation but not management or safekeeping, in shares, interests in companies or
associations, debentures and other securities, but excluding documents establishing title to goods, and the rights or

securities referred to in Article 15(2);
(g) the management of special investment funds as defined by Member States;

(h) the supply at face value of postage stamps valid for use for postal services within their respective territory,

fiscal stamps and other similar stamps;

(i) betting, lotteries and other forms of gambling, subject to the conditions and limitations laid down by each

Member State;

(j) the supply of a building or parts thereof, and of the land on which it stands, other than the supply referred to
in point (a) of Article 12(1);

(k) the supply of land which has not been built on other than the supply of building land as referred to in point
(b) of Article 12(1);

() the leasing or letting of immovable property.

179 Article 135(1)(e), Official Journal of the European Union, Council Directive 2006/112/EC of 28 November 2006 on the

common system of value added tax
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180 | uisa Scarcella, Dissertation summary Taxing cryptocurrencies. The VAT treatment of Bitcoin as a case-study, University

of Graz, 6 October, 2020, p.1

181 Official Journal of the European Union, Directive (EU) 2018/843 of the European parliament and of the council of 30 May
2018 amending Directive (EU) 2015/849 on the prevention of the use of the financial system for the purposes of money
laundering or terrorist financing, and amending Directives 2009/138/EC and 2013/36/EU.

182 Josep Navarro, Taxation of income obtained by mining for Value Added Tax purposes [Online], 14 April 2022, Available

from https://www.pratsglas.com/blog/vat-bitcoin-mining.
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