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11
Harry A, Mills, Negotiate : The._art of winning, 3ed., (Singapore, Sigapore Institute of
Management , 1992), p. 10-14.
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12 .
Howard Raiffa, The Art&Science of Negotiation ( . The Beiknap Press of Harvard University
Press ,1982), p.46.
" bid., p.152.
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3.00 400 0 100 60.0 100 0 70.0
4.50 250 100 0 40.0 0 100 30.0
3.40 360 50 80 68.0 70 50 84.0
3.25 375 30 80 66.0 83 36 68.9
3.75 400 75 100 90.0 50 0 35.0
3.00 350 0 68 40.8 100 60 88.0
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4. fmwananlunisrainlavazfiunadeniuudasmaiendedauin
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Uazgndnailunsadule unzmadadulonmu’” (Fousnslunwil 4-6)

" Stephen E. Hargitay and Shi-Ming Yu, Property_lnvesiment Decislons . A _guantitative

approach (London : E&FN Spon , 1993), p.63-81.
' Austin J.Jaffe and C.F.Sirmans, Fundamentals_of Real_Estate lavestment, Third Ed., (New

Jersey: Prentice Hall, 1995) , p6.
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E s a ds 8w w o oud
nminsadenlrmmsnilwisanuggdevesnga
. v e T

a.mildingus Dundninasinidgudnizanaliviuenliiduannsz
(Criterion of Rationality) desTrsmatmuariamiiczluessramnianianeg

J ) - J g L] b & [ ] 1]
frnszfanulifidri iy InRuAMINm
aanSioasnzuadnaaiugnisewnnsinninuai
J o w1 -t
snuFouitpuiuuazifaniazinifliAiaeAando

- - -3 J
ANINTEUAWNUTATUGNETINER

odR® 10 WA use 8 (oW \Beuanud (Austin J. Jaffe and C.F.Simans) 1#
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Austin J.Jaffe and C.F.Sirmans, Fundamentais_of Real Estate Investinent, p.293-332.
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n.&Ra (Multipliers )
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(Gross Income Muitiplier) eiurnat
2)fgueiugnd MM = FREMNIIBIYUIIH
(Net Income Multiplier) Tesugninet
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(Before~tax Cash flow Multiplier)

Before-Tax M =yaAIN1IRIMA IMBBIUITIN0Y
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4)ganiuAiuaAnsIne
(ARer-Tax Cash Flow Muitiplier)
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3. MyUsstfiun1agiiie (Traditional Appraisal Methods) HuIEnanlasy
anafenlflunissndulesagu ervuidldidu 3 38 1dud 8naSsudiounmaas
FBeunu uasiBAnoInTela ineaniBualaedonuden’’

n. SGuSauRBUTIARAA (Sales Comparison Approach) Lﬂmﬂm‘m\lﬁl
SuamiieuasArsdofage arAtuwIARRRgATgEens liEudT I nlund A
ningauiinvazaiiefuuaziinstamaiuluszaznmlofifeeiu Tasesiersands
ua:damsﬁatﬂu'lu{hquv.ﬁm'nswuauuﬂnomwumuummﬂmmmwumnmo‘lnﬂwu
fusne TnnReNaAMIwERwiR a7 Tededuiansesniatene Jodudrwrinad

e

X Q?ﬁﬂ"lﬂ\'luﬂﬂ'l“i:‘. ‘i']tlﬁ»l.Bt!ﬂLLﬂt‘!lElil"lﬂﬂﬂﬂdﬂ"l'i‘gﬂﬁ'lﬂ URZANBUINTIINIBATN

1
BWilIiam B.Brueggeman and Jeffrey D.Fisher, Real Esiate Fipance_and_inyvestments . Ninth
Edition, (Boston : Richard D. Irwin,INC. , 1993) , p42B-448.
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'? Aswath Damoderan, Investment Valuation | Tools. and Techniques _for. determining .the

Value of ang asset (New York : John Wiley &Sons, 1996}, 462-479,
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