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Tobin's Q

34

Tobin's Q

HO

Tohin's Q

34
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Tohin's Q

447 ()

Tobin' Q

35

3.6

Tobin's Q
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3.5

Tobin's Q

H1
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447 ()

37

38

H1
31

3.8
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HI

Hr

447 ()

39

3.10

3.7
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fl

447 ( )

31

3.12

Hd

HO

104

31
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4.2.

31.0

63.0

(2
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10.40

89.60



43.

418

41 :

42 :

43:

40

58.2

80

06



107

Ho: M — M — M
NMme M« < M N M
M-
131
0 Sig. (2-tailed) [2 < @ t<0

t=-1722 t<o Sig. (2-
tailed) /2 = 0.049 < & '
1
t = -2.480 t<0 Sig. (2-
tailed)/2 = 0.0105 <
t=-1.304 t<0
Sig. (2-tailed) /2 = 0.101 > a

0



4.48

4.49

H1:

H1:

H1:

41

42

43

25
24
32

4.48

t Sig.

0617 -1722  0.098
1046 2408 002
0429 -1304 0202

4.49

HO

HO
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41

42

H1
43
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1SO 9000
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1SO 9000

IS0

150 9000

1SO 9000 R,
31.0 58.2

, 150 9000
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Hr
1SO 9000

Ho:fit> fi,1
H. < |1
1

HO Sig. (2-tailed) /2 < a t<0

t=1312 Sig. (2-tailed) /2 =
0.0985 t<0 Sig. (2-tailed)

450

4.50

t Sig.
42 00188 1312 0197



HL

4,51

15O 9000

150 9000

4.51

H1
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