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The Corporatization Law is a gear that shifts legal structure of public enterprises, which
were set up by particular regulation to limited company or to public limited company under
private law system. Suchspublic enterprises in limited company form are still owned by state
and under the meaning of "public enterprises” on Budgetary Procedure Law. Therefore, the
article 26 of the Corporatization Law is prescribe for granted rights, advantages, and authorities
that those public enterprises have had under public enterprise establishment law or other
related laws to public enterprises in limited company form; on that ground, privileges and state
powers especially administrative authorities are still remain in public enterprises in limited
company form to carry out the public service.

Nevertheless, . The method of the Corporatization’ Law is to prepare for public
enterprises privatization in the future; thus, the articlé T paragraph 5 and the article 26
paragraph 2 of the Corporatization Law provide that public enterprises in limited company form
have format and operation similar to private company also remain only essential privileges for
management to deliver public intefest considered with-the faifmess of business competition, the
control of law enforcement to perform in the right path, and the retainment of public interest.
Hence, for wvalidity of  corparatizing The Metropolitan Watenwarks, Authority along with the
Corporatization Law and create the most benefit to the country, there should be proper method

in providing privileges to The Metropolitan Waterworks Authority after legal process of the

Corporatization Law.
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