Modigiliani ~ Miller(MM)
(1958)

Modigiliani Miller(MM) (1958)

11

(Jensen and Meckling, 1976)



Grossman Hart (1982)

Smith  Watts (1982)

DeAngelo  Rice (1984)

Demsetz  Lehn (1985)



Murphy (1985)

Jensen (1986)

12

Galai Masulis (1976)

Jensen Meckling (1976)

10



Myers (1977)

Kim, McConnell Greenwood (1977)

Smith Warner (1984)

ROSS (1977)

10



Leland  Pyle (1977)

Myers Majluf (1984)

Miller Rock (1985)

Michael (1986)
/

(2539)

1



31

Brander Lewis (1986)

Maksimovic (1988)

3.2

Titman (1984)

41

DeAngelo  Masulis (1980)
(Non-Debt Tax Shields/?

(Non-Debt Tax Shields)

Sarig (1988)



13

Flath  Knoeber (1980) , (Failure
Costs)

(EBIT)

Kane, Marcus McDonald (1984)

MacKIE-Mason (1990)

0
(tax loss carryforward)® (investment tax
credits) Auerbach Poterba (1986)
(tax loss carryforward)
(Investment credit tax)

(Investment credit tax)

: (Moral Hazard),

0)

(2> (tax loss carryforward)



42

Flath Knoeber (1980)

Castanias (1983)

Titman ~ (1984)

Titman and Wessels (1988)

Jesus Saa-Requejo  (1996)

14
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