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The objective of this thesis is to study and analyze the 1994 Agreement on
Subsidies and Countervailing Measures (SCM Agreement) that the World Trade
Organization (WTO) members need to amend and be consistent with its substantive laws
and procedures.

The research concludes that the SCM Agreement is still unfair and provide
loopholes for some WTO members providing inequitable advantages. For example, the
United States and European Union take advantage of the loopholes by providing the
subsidies to its private sector, while utilizing the anti-subsidy laws to hinder fair trade with
imported goods such as Thai goods. Therefore, Thailand should change and adjust the
governmental measures that would be considered prohibited or actionable subsidies which
might be investigated and imposed the countervailing duty on to non-actionable subsidies.
To avoid substantial damage to the country's economy and protect the Thai domestic
industry, which is confronted with unfair trade competition, Thailand has enacted the
Protection Against Dumped and Subsidized Imports from Foreign Countries Act BE. 2542
against the unfair trade practices and conforms to the SCM Agreement.
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