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IMigRuamuUNElaiIng 13W

% Income tax act Chapter 134 ,2014 Section 43“Rate of tax upon companies and others”

" Inland Revenue Authority of Singapore, “Taxable & Non-Taxable Income” [Onlinel, Accessed: 24 December
2022, Available from: https://www.iras.gov.sg/taxes/corporate-income-tax/income-deductions-for-
companies/taxable-non-taxable-income
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netlounelanguung Companies Act, Chapter 50

% Income Tax Act Actical 10(1) (a)
0 guddeyaiegsialneludenlus anuendnssiwye a dwmlus, “JUuuuesdnsgsiauaznsdagsia” [eewladl], wWhils

dletuit 23 Suneu 2565, wnafiy: https://thaibizsingapore.com/regulations/getting-started/structure/
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lmaulay], Wiadleuil 23 §unau 2565, wnasiiun : https://thaibizsingapore.com/regulations/duties/tax/
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a v a A

aglasuansivay 3 Yusn vsennlalvdluseninad 2553 - 2562 aglsu
gt iun18ludnsfmiseil 6 n1seniun1dgeanveslnigae 200,000 aeaasaalys

(100,000 + 100,000)

M13199 6 aguBselanlasuniseniiunBdmiuusennisugsial

s1¢19 (noaasaenlus) % AETlaSusniiu SuuRuMERlESusniu
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1 : Javilaesl ey
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% =]

wazUsEmaluddanst 2563 Wuduldazlasueniun®ludnsismisis
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a

wnsnseniunEiRuldifiyaaa

Tul w.e. 2563 - 2564 SgUradanlUslaTinIToanNUINTNITUIININITEAITRU

lofiiunaa lneiiseazidendiasialuil

(1) 41913113 Job Support Scheme (JSS)™

[ & A

IS 1 v a o LY v a 1 a
TingUsrasAivedaslvigsivanunsoshymdnaulurieadulilalugisiand
Ladwduaudl Jss nsatduayuaidnaunuigdnasening 25% a9 75% dusua19197ui
TURY 4,600 paaarsnainsunIeliiuntdnanuluiediuwdazau (S3uBEtenu-nIsunIs)
19 1o & e o a ! I o 14 a
wigdabidndudesadas JSS RuiiswioasA1uinantoyan1susn1sueeneu CPF 1ad
DATUAYUUTENNTATUALUAI WA S ULRB LIS ULAZNGAIAL W.A. 2563 TATUNTS
£ = o U a o 1o = = ! ¥ Y ! a A
atuayugata 75% dmsunnuiem lagldmdfisnindiu uwednarlasunisietulubieu

WEIEU NTINHIAN LLasaaIAdl W.A. 2563

Tnefnsdnedududdlufounguaiay 2563 auitusenialy Fortitude
Budget JSS ldvensoanlunilufouiielinseunguerinsidieluiiioudsmean w.a. 2563
nsadvayudmsuadluinesudamay w.e. 2563 azangluiounainl w.a. 2563 Lax
dielinsatuayuegaiosduedidutiiidndaiinidnadmimnnansenui
weislunnaadiuazdadlddunsatuayu 75% dmiuarinsiselriugnitiesiu
uUNIININIEIAS VYN TN ULNIALTUNITHE UTOIUTAABUAIMAN .. 2563 LA
Tregulafisdeu nsiudauazgninuldmnnisdniunisnduaiduiunisdnaiilugag
nanaifeu ielrinmsatiuayuegoiilesdmiussiauasaunuinunalanngiasegiannm
figaite Jss avrenenanludn 7 Weufieliaseunquariisauiinfeuiiuiay wa. 2564
syiumsatuayuaranauiieinsugonduindaliuaziiadosnin uazUuifisumunisil
afinanisallivesnipdiusne 4 Jsaenadastunisisufanssunmsneadslutuvudesdy

aeglU IneRunlasusinannls anuisaveanundaun@lains1uIuaInAI N TUAUNINelRTU

NUNUVBIAU

2 Inland Revenue Authority of Singapore, “Covid-19-tax-guidance” [Online], Accessed: 24 December 2022,
Available from: https://www.iras.gov.sg/news-events/singapore-budget/covid-19-support-measures-and-tax-

guidance/support-measures/resilience-budget-solidarity-budget-and-fortitude-budget
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A15199 11 WERIN1591818UYa91ASINS Job Support Scheme™

JSS Tier

Tier 1 75% 50% 50% 30% 25% 10%
Tier 2 50% 30% 30% 10% 0% 0%
Tier | Tier 3A | 25% 10% 10% 0% 0% 0%
3 Tier 3B 0% 0% 0% 0%

N : davilaeeldey

Tier 1 fie guannssusunIsioniiey M3ty nease sxlasunsaduayy

o o

SEAUN 1 dMTUAIIINADUNGWAIAN W.A. 2563 DUADUARIAL W.A. 2563 WATNHIRINTY

seaud 2 agldsunsatvayudmiurmdufoungelnieu w.a. 2563 dufeudquieuy w.e.

2564 Fegoandesiunsisusiiufanssunisneasdlndiluszey o

‘1/1fmmai’m%lé’%%ﬂﬁaﬁfuauuszé’u 1 TuRouwIBULAZ N BAIAL WA,

2563 (lugaa Circuit Breaker) nasannuu vsenitlilasveygislvnduandniiunisiuaniun

ausieluaglasunisatuayuseaun 1 seliaunitaglasveygmliiUavinisdnass wie
= P 1Y [ ' =~ 1 . = | ¥ o

uilafieuiuian w.a. 2564 wauainedtlatianeu Tier 2 Ao 81913 Yuds YALRIzUTuLas

A19555UY1R ANUAN ENNSUNIAFIUNLASUNANTENUINNUINTNS Phases 2 hay 3

(Heightened Alert) Tier 3A fia 8u 9 Tier 3B (4 \fiow) Av NqunTznutieguaziAule LYy

ANYIANENST NTRU FOANT-AITAUWNA 919 S1UP)

" Inland Revenue Authority of Singapore, “Jobs Support Scheme (JSS)” [Online], Accessed: 24 December 2022,

Available from: https://www.iras.gov.sg/schemes/disbursement-schemes/jobs-support-scheme-(jss)
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(2) 1ININIINNNIEIATING Small business Recovery Grant (SBRG)™

WININTAINaNIingUsvasAuiie lvinisatuayuluanuudngas eI

ganavuaanluniadiusng q Aldsunansenunniignalnnisunsszuinvedlsalain-19

a I v A A v Y | a  a a = 2 v
ﬁﬁﬂﬂmu’]@lﬁﬂlﬂfu SIUDIMTUALLATRIRN S1UAUAN AavsnisianstasAaudne lWunu

ATl 12 a5UNnsN1Ienlasanis Small business Recovery Grant (SBRG)

Uszihu

=]
INYaTLAYNA

a

STYLIAMIASURNS

IasusniiululnlasuRuatvayuy

ANWUZNITINYNRY

Small Business Recovery Grant (SBRG) ‘Lﬁmiaﬁ’uauuﬁuam
WUUTIBATIRLIuNgIRaTUIaEntunIrdIung 9 Nldsuranszny

WINWan

waulvwazanaulda

1). vindeaussdnsgsied ‘addumsey Sslidinanueyly
Zaalusuazannzdouneglutudl 31 Suneau w.a. 2564

2). Usedediseldanmssndunusedditesndt 100 &1
noaansasnlusituse IRAS Tulfifinnsusediu w.a. 2564 nelu
Sufl 31 Surau WA, 2564 Widranineutesnin 200 AU
Sudi 31 Suneu WA, 2564 LAz

3). us¥nseseglumalanianilensguraiiviun

S18AZLYANIS

N[

s
a

1). USuenndansazlasu 1,000 aoaansaenlusdmsuninau
VioshuwsazaunTauRuaunulussuuiaUseiudiay Jeduludae
Fui 1 weeRn1eu - 31 Suney WA, 2564 gegaliliiu 10,000

ca 6 1 a o
noaaNTAeAlUIHaUTEN
2). inudnvesgsiausiiiesifenasinsiudunaniunisioe
Wvesgsiaviesdiuegtoenieny wililddandnauluviodu

o 9 aglasuAmoulnuAsil 1,000 poaa1sdalus mnaves

'
a

gsnavisaduiinelagniannisAlilify 100,000 nead1saeAlUS

~ o o v o~
N« davilaeeidey

" Inland Revenue Authority of Singapore, “Small-business-recovery-grant” [Online], Accessed: 24 December 2022,

Available from: https://www.iras.gov.s¢/schemes/disbursement-schemes/small-business-recovery-grant
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92E. Remission of tax of companies for year of assessment 2016
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92G. Remission of tax of companies for year of assessment 2018

92H. Remission of tax of companies for year of assessment 2019
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PART 20
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94A. Penalty for failure to make return

95. Penalty for incorrect return, etc.
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105A.
105B.
105BA.
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105F.
105G.

105GA.
105H.
105HA.
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Protection of informers
Jurisdiction of court

PART 20A

EXCHANGE OF INFORMATION UNDER AVOIDANCE
OF DOUBLE TAXATION ARRANGEMENTS AND
EXCHANGE OF INFORMATION ARRANGEMENTS

Interpretation of this Part

Purpose of this Part

Exchange of information arrangement

[Repealed]

Request for information

Comptroller to serve notice of request on certain persons
Power of Comptroller to obtain information

Power of Comptroller to obtain information from other
authorities

Information may be used for administration of Act
Rules for purposes of this Part

Confidentiality requirements for judicial review proceedings

PART 20B

INTERNATIONAL AGREEMENTS TO
IMPROVE TAX COMPLIANCE

Interpretation of this Part

Purpose of this Part

International tax compliance agreements

Provision of information to Comptroller

Offences

Anti-avoidance

Power of Comptroller to obtain information
Information may be used for administration of Act
Regulations to implement international tax compliance
agreements, etc.
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Duty to provide information under regulations prevails over duty

of secrecy, etc.
Confidentiality requirements for judicial review proceedings
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105R.
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108.

Income Tax Act 1947 14

PART 21
MISCELLANEOUS

Revocation of approval
Conditions for application of tax incentive treated as conditions
of approval
Powers to amend Schedules
Variable capital companies or VCCs
Advance rulings
First Schedule = — Institution, authority, person
or fund exempted
Second Schedule — Rates of tax
Third Schedule
Fourth Schedule — Prescribed sections
Fifth Schedule = — Child relief
Sixth Schedule — Number of years of
working life of asset
Seventh Schedule— Advance rulings
Eighth Schedule — Information to be included in a request
for information under Part 20A
Ninth Schedule — Specified public schemes
Tenth Schedule — Tenth Schedule entities
Eleventh Schedule — Prescribed information

An Act to impose a tax upon incomes and to regulate the collection
thereof.

[1 January 1948]

PART 1
PRELIMINARY

Short title
1. This Act is the Income Tax Act 1947.

Interpretation

2.—(1) In this Act, unless the subject or context otherwise
requires —
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“disposal”, in relation to shares, means the transfer of both the
legal and beneficial interests in the shares to another;

“FRS 39” and “SFRS for Small Entities” have the meanings
given by section 34A(10);

“FRS 109” and “SFRS(I) 9” have the meanings given by
section 34AA(15);

“property development” means construction or causing the
construction of any building or part of a building, and
acquisition of land or building for such construction, and for
this purpose “construction” means —

(a) any building operations, or demolition and rebuilding
operations, in, on, over or under any land for the
purpose of erecting a building or part of a building;
and

(b) any alteration or addition to, or partial demolition and
rebuilding of, any building or part of a building,

that requires the approval of the Commissioner of Building
Control under the Building Control Act 1989 or (if carried
out in a country outside of Singapore) would have required
such approval if it had been carried out in Singapore.

[13Z
[39/2017; 32/2019; 41/2020]

Exemption of certain payments received in connection with
COVID-19 events

13X.—(1) The following are exempt from tax:

(a) a cash payment made on behalf of the Government to a
person under the public scheme known as the
Self-Employed Person Income Relief Scheme (SIRS),
that is part of the Budget Statements of the Government
dated 26 March 2020 and 6 April 2020;

(b) a cash payment made on behalf of the Government to a
person under the public scheme known as the Jobs Support
Scheme (JSS);
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(¢) acashpayment made by the Government to a person under
any of the following public schemes:

(1) Quarantine Order Allowance (QOA) Scheme;
(i1) Leave-of-Absence (LOA) Programme;
(i11) the Stay-Home Notice (SHN) Support Programme;

(d) a cash payment made on behalf of the Government to an
individual under the public scheme known as the
COVID-19 Support Grant (CSG), that is part of the
Budget Statement of the Government dated 26 March
2020, and the ministerial statement of the Minister dated
17 August 2020;

(e) a cash payment made by the Singapore Tourism Board
between (and including) the months of April and July 2020
to the holder of a tourist guide licence as defined in
section 20(1) of the Singapore Tourism Board Act 1963, to
mitigate any loss of income from a COVID-19 event;

(f) a cash payment made by the Maritime and Port Authority
of Singapore under the public scheme known as the
Seafarers Relief Package in the year 2020 to a seafarer as
defined in section 2(1) of the Merchant Shipping
(Maritime Labour Convention) Act 2014, that is funded
by the Maritime and Port Authority of Singapore;

(g) a benefit received by a self-employed individual who
drives a chauffeured private hire car or taxi, from —

(1) the Land Transport Authority of Singapore (called in
this paragraph and paragraph (ga) LTA); or

(i1) an entity in the Tenth Schedule,

that is given in connection with an amount received by
LTA or the entity out of a payment made by the
Government to the Special Relief Fund under the public
scheme known as the Point-to-Point Support Package;

(ga) a benefit received by an individual who drives a
chauffeured private hire car or taxi, from —
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(1) the LTA; or
(i1) an entity in the Tenth Schedule,

that is given on or after 1 January 2021 in connection with
an amount received by the LTA or the entity out of a
payment made by the Government from a fund established
by the Government known as the COVID-19 Driver Relief
Fund;

(h) any other prescribed benefit given in connection with a
prescribed public scheme, up to such amount or value as
may be prescribed.

[41/2020; 27/2021]

(2) Where a public authority makes a payment under a public

scheme on behalf of the Government to a person that is then paid to

another person, the firstmentioned person does not, for the purposes

of subsection (1), make the second-mentioned payment on behalf of
the Government.

Example

The Inland Revenue Authority of Singapore makes a cash payment under the Jobs
Support Scheme on behalf of the Government to a central hirer of a central hiring
arrangement of a group of related parties, which the central hirer disburses to the
related parties. The central hirer does not make the disbursement on behalf of the
Government under subsection (1)(b).

[41/2020]
[Act 33 of 2022 wef 04/11/2022]

(3) The following are also exempt from tax, but only if the
Comptroller is satisfied that conditions prescribed for the exemption
are satisfied:

(a) the rent or value of any place of residence in Singapore
(including any furniture or fittings in that place), or an
allowance for accommodation in Singapore, for the use by
an individual in the year 2020, that is provided to the
individual in the year 2020 by the individual’s employer,
up to the prescribed amount per day;

b) the value of any food, transport and other necessities
y p
(called in this paragraph basic necessities), or an allowance
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for basic necessities, for consumption or use by an
individual in Singapore in the year 2020, that is provided
to the individual in the year 2020 by the individual’s
employer, up to the prescribed amount per day for all basic
necessities.
[41/2020]
(4) An amount described in subsection (5) received or receivable in
the year 2020 by a person who is a lessee or licensee of any
immovable property in relation to which a remission of property tax is
given by the Property Tax (Non-Residential Properties) (Remission)
Order 2020, is exempt from tax.
[41/2020]
(5) The amount mentioned in subsection (4) is any of the following,
as applicable:

(a) the amount in the form of monetary payments of any
benefit (as defined in the COVID-19 (Temporary
Measures) (Transfer of Benefit of Property Tax
Remission) Regulations 2020) of the reduction in
property tax as a result of the remission that the owner
of the immovable property is required under section 29(2)
of the COVID-19 (Temporary Measures) Act 2020 to pass
on to the person in the year 2020;

(b) the amount in the form of monetary payments that the
owner of the immovable property has passed on or has
agreed to pass on to the person in the year 2020, and by
reason of which the owner is exempt from section 29(2) of
the COVID-19 (Temporary Measures) Act 2020 under
regulation 13(2) of the COVID-19 (Temporary Measures)
(Transfer of Benefit of Property Tax Remission)
Regulations 2020;

(¢) the amount of any other monetary payments received or
receivable by the person from the person’s lessor or
licensor in the year 2020, but only if the Comptroller is
satisfied that the payments are intended by the lessor or
licensor to provide relief to the person from any economic
hardship arising from a COVID-19 event;
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(d) the total of the amounts in paragraphs (a), (b) and (c).
[41/2020]
(5A) The amount of any monetary payment received or receivable
by a person who is a lessee or licensee of any prescribed property
from the person’s lessor or licensor in the year 2021 is exempt from
tax, if —

(a) the payment is made pursuant to an undertaking given by
the lessor or licensor to his, her or its lessor or licensor, to
provide relief to the person from any economic hardship
arising from a COVID-19 event; or

(b) the Comptroller is satisfied that the monetary payment is

intended by the lessor or licensor to provide relief to the

person from any economic hardship arising from a
COVID-19 event.

[27/2021]

(5B) Rules made for the purposes of subsection (5A) may be made

to take effect from (and including) 16 November 2021.
[27/2021]

(6) In this section —

“chauffeured private hire car” has the meaning given to that term
by section 14ZA(8);

“COVID-19” means the infectious disease known as
Coronavirus Disease 2019;

“COVID-19 event” means —
(a) the COVID-19 epidemic or pandemic; or

(b) the operation of or compliance with any law of
Singapore, or an order or direction of the
Government or any statutory body, being any law,
order or direction that is made by reason of or in
connection with COVID-19;

“monetary payment” includes payment by e-money as defined
in section 2(1) of the Payment Services Act 2019;

“owner”, in relation to immovable property, has the meaning
given by section 2(1) of the Property Tax Act 1960 and

Informal Consolidation — version in force from 1/1/2023



2020 Ed. Income Tax Act 1947 250

includes a person that is deemed to be an owner of the
property under any provision of that Act;

“prescribed” means prescribed by rules made under section 7,

“prescribed property” means any non-residential property, or
any property belonging to a class of non-residential
properties, that is prescribed as a prescribed property for
the purposes of subsection (5A), and includes any part of
such property.

[13ZA
[41/2020; 27/2021]

PART 5
DEDUCTIONS AGAINST INCOME
Deductions allowed

14.—(1) For the purpose of ascertaining the income of any person
for any period from any source chargeable with tax under this Act
(called in this Part the income), there are to be deducted all outgoings
and expenses wholly and exclusively incurred during that period by
that person in the production of the income, including —

(a) except as provided in this section —
(1) any sum payable by way of interest; and

(1) any sum payable in lieu of interest or for the
reduction thereof, as may be prescribed by
regulations (including the restriction of the
deduction of the sum in respect of money
borrowed before the basis period relating to the
year of assessment 2008),

upon any money borrowed by that person where the
Comptroller is satisfied that such sum is payable on capital
employed in acquiring the income;

(b) rent payable by any person in respect of any land or
building or part thereof occupied by the person for the
purpose of acquiring the income;
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EIGHTH SCHEDULE — continued

authority is authorised to obtain the information under the laws of that
country or in the normal course of administrative practice.

8. A statement that the country has pursued all means available in its own
territory to obtain the information except those that would give rise to
disproportionate difficulties.

9. [Deleted by S 595/2012]

10. Any other information required to be included with the request under the
prescribed arrangement.

11. Any other information that may assist in giving effect to the request.

NINTH SCHEDULE
Sections 6(11A) and 106(1) and (3)
SPECIFIED PUBLIC SCHEMES
. Wage credit scheme
. Jobs support scheme
. SkillsFuture Enterprise Credit

. Senior Employment Credit

1

2

3

4

5. Enabling Employment Credit
6. CPF Transition Offset

7. Foreign Worker Levy Rebate
8. Jobs Growth Incentive

9. Rental Support Scheme

10. Small Business Recovery Grant
[S 310/2022 wef 11/04/2022]

11. Progressive Wage Credit Scheme
[S 310/2022 wef 11/04/2022]

[41/2020; 27/2021]

TENTH SCHEDULE

Sections 13X(1), 14ZC(1), (2), (2A)
and (3) and 106(1) and (3)

TENTH SCHEDULE ENTITIES
1. SMRT TAXIS PTE. LTD.
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